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Newtek Business Services Corp. Declares a Fourth Quarter 2022 Distribution of $0.70 per Share

November 17, 2022

BOCA RATON, Fla., Nov. 17, 2022 (GLOBE NEWSWIRE) -- Newtek Business Services Corp., (NASDAQ: NEWT), an internally managed business

development company (“BDC”), today announced that its Board of Directors declared a fourth quarter 2022 cash distribution of $0.70 per sharel,
payable on December 30, 2022 to shareholders of record as of December 20, 2022.

INote regarding Dividend Payments: The Company's Board of Directors expects to maintain a dividend policy with the objective of distributing 90 —
100% of the Company’s 2022 taxable income. This distribution includes a spillover dividend of the Company’s retained earnings. The determination of
the tax attributes of the Company's distributions is made annually as of the end of the Company's fiscal year based upon its taxable income for the full
year and distributions paid for the full year.

Newtek Business Services Corp., Your Business Solutions Company®, is an internally managed BDC, which along with its controlled portfolio
companies, provides a wide range of business and financial solutions under the Newtek® brand to the small- and medium-sized business (“SMB”)
market. Since 1999, Newtek has provided state-of-the-art, cost-efficient products and services and efficient business strategies to SMB relationships
across all 50 states to help them grow their sales, control their expenses and reduce their risk.

Newtek’s and its portfolio companies’ products and services include: auamss_madmg.ﬁBA_Lmdmg&Mms Electronic Payment Processing,

Newtek® and Your Business Solutions Company® are registered trademarks of Newtek Business Services Corp.

Note Regarding Forward Looking Statements

" " " "

This press release contains certain forward-looking statements. Words such as “believes,” “intends,” “expects,” “projects,” “anticipates,” “forecasts,”
“goal” and “future” or similar expressions are intended to identify forward-looking statements. All forward-looking statements involve a number of risks
and uncertainties that could cause actual results to differ materially from the plans, intentions and expectations reflected in or suggested by the
forward-looking statements. Such risks and uncertainties include, among others, include our ability to close the pending acquisition of the National
Bank of New York City (the “Transaction”), obtain required regulatory approvals for the pending Transaction, the timing of the closing of the
Transaction, the timing of the Company’s discontinuance from regulation as a BDC under the 1940 Act, projections concerning or considering the
pending Transaction, the timing of our ability to originate new investments, achieve certain margins and levels of profitability, the availability of
additional capital and the ability to maintain certain debt to asset ratios, intensified competition, operating problems and their impact on revenues and
profit margins, anticipated future business strategies and financial performance, anticipated future number of customers, business prospects,
legislative developments and similar matters. Risk factors, cautionary statements and other conditions, which could cause Newtek’s actual results to
differ from management’s current expectations, are contained in Newtek’s filings with the Securities and Exchange Commission and available through
http://mww.sec.gov/. Newtek cautions you that forward-looking statements are not guarantees of future performance and that actual results or
developments may differ materially from those projected or implied in these statements.

SOURCE: Newtek Business Services Corp.

Investor Relations & Public Relations
Contact: Jayne Cavuoto
Telephone: (212) 273-8179 /|

Newtek

Your Business Solutions Company”

Source: Newtek Business Services Corp.


https://www.globenewswire.com/Tracker?data=EtCSqcHV-dmumj9lnLhertgNv0CEWpdGSIe10abbpw5M4SYLbpTnBU0wNhi3_Qd048VlOXaxZdzjvcPzLehHIQtyqWUXfKRFPxTuzd17Hvg=
https://www.globenewswire.com/Tracker?data=EtCSqcHV-dmumj9lnLhertgNv0CEWpdGSIe10abbpw6UuONoNFR0Xah3ve7cJiL1eq_tPW78qCDfu8pYNdxcLEHhvG5swXT7JLhmZ0AsaxQ=
https://www.globenewswire.com/Tracker?data=lxc-qTbRn9a-GPTjwFJudgW5Nfsf20ufK2eoB68c2U5Q6QNaJRD-KocA3ViOVqnVas9_Kw3CVxeGpPphDXsVr_0BWPAmbR8VH4P7tgcmXTJ5B7M0tZarmjHe1aVob-vY
https://www.globenewswire.com/Tracker?data=dp1iEp8xZe988MaflUlnhg0rqT4fynqF4t1x9bBPv1YM-lzzod0ZSXQjvVpMfu0BnDcoNiNvS90gm_eqlUPe3xXK1uOvP2kGwtpOREJPySQgDy8Q0mxdw9Cv9GjM4wZp
https://www.globenewswire.com/Tracker?data=Lgh48CkgBq7b2rOdXtpSI4es3wntd4idg5LtW-kwnQUlVpnif09zX_Yd0zWmtfPlFNDha_utvwKcrQkIhvEU88UlSKQQ5Ofq5kXa8LP32rsgLU0OeOuYravAvml7w275Ebi2mjL2P85VAwKWP5zJr5iKdbUYOiSuRyB8RsG_cPj3UjcmMfYC6QnjpeYnNu0zwV145HQ546XsdAv-azgWiA==
https://www.globenewswire.com/Tracker?data=Ds9djN6sGbtbMcVS0AHk85fqY79t4UL6a5JwASxaIwcAuxvp0fo-CAgj5pZICBJKBG_lWUGQwXZvEyax1ACxovLnTnI2DghuyDNWxFrJ0X0=
https://www.globenewswire.com/Tracker?data=z7gJatMjHx3Ivqp9iUptvsOqmQUapBXMewpv2mCmhNLIqDCUB0jmCzAQZDteSMcM2en_p1W9kW04A2PQ_bZ8EundPsb3axKlj-dRh05yw96PgiXqyhhj9YaGX38gfQd4n6ZO6CttKdx9MeezKrlrr_WMBnYdJPYYZedr5Mr0Q-k-Eyns5jXTTbZ5jH4euRyUWsvZQxmBbFxUpZpVAF0NmA==
https://www.globenewswire.com/Tracker?data=_AqTjfiChp-YNelfIBn3MbzKarMXl7SlW9TeC8LTXS11fHd1_UCF70q8Lg2zUhcDrmC4ZGvL7kdNP2jG7i6W8k-4V9_g5BFZ_Ajf9LEK2iU=
https://www.globenewswire.com/Tracker?data=i7-Mt2DIy-IQ-uuXqJf76njJKHWODhtG3jZ1w94EHXHNGRIHza3UbXRcaRdlomXhrOqdT-lR7B6rfSePwq7BeQ==
https://www.globenewswire.com/Tracker?data=WodwdEGrYYUXGnHDhaZ60rqbYipI0QGngIxZlOCzeBJeOkTPIktJXZqCmNCurZTltTPn9d1mtZRl7fUXvHJpxSBBiqpPT_d72IOp9nDZfTw=
https://www.globenewswire.com/Tracker?data=EtCSqcHV-dmumj9lnLherki0V-oAaLk_iNDPfFC2EHGGX2I4OgfNphge8PtOeyK0x0i1K18eY6NxShi61w6kcg==
https://www.globenewswire.com/Tracker?data=JX4_fPQKcQtdarlPsDjLPY7em0DdbPNdOTY12aQJEPsnxrKVDWnlv-Mf-7Z3dzdqoubznLiesWQjW1pnR2CZZg==
http://www.sec.gov/
https://www.globenewswire.com/Tracker?data=cuDqxr360d_bti06h14cNb6GGDFvg-i8jGJgbKtW1CIi9Wr7PxqUjxaJlWq6SllLuZbcc-9iQ_1t_FtCwckQDSo_Hhtd_0y2YoeaCdbepgY=
https://www.globenewswire.com/NewsRoom/AttachmentNg/e2d8596b-c555-4e67-8af0-cf3d5c178f7c

