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Forward-Looking Statements

Statements in this Current Report on Form 8-K (including the exhibits), including statements regarding Newtek Business Services Corp.’s
(“Newtek” or the “Company”) beliefs, expectations, intentions or strategies for the future, may be forward-looking statements. All forward-looking
statements involve a number of risks and uncertainties that could cause actual results to differ materially from the plans, intentions and expectations
reflected in or suggested by the forward-looking statements. Such risks and uncertainties include, among others, intensified competition, operating
problems and their impact on revenues and profit margins, anticipated future business strategies and financial performance, anticipated future number of
customers, business prospects, legislative developments and similar matters. Risk factors, cautionary statements and other conditions which could cause
Newtek’s actual results to differ from management's current expectations are contained in Newtek’s filings with the Securities and Exchange Commission.
Newtek undertakes no obligation to update any forward-looking statement to reflect events or circumstances that may arise after the date of this filing.

Item 8.01.      Other Events

On December 7, 2022, NBL SPV I, LLC (“NBL SPV I”), a wholly owned subsidiary of Newtek Business Lending, LLC (“NBL”), a wholly
owned portfolio company of the Company, entered into an Eighth Amendment to Credit Agreement (the “Capital One Amendment”), amending the terms
of the credit facility made available to NBL SPV I under that certain Revolving Credit and Security Agreement, dated as of July 31, 2018 (the “Capital One
Credit Agreement”), with the lenders from time to time party to the Credit Agreement (the “NBL SPV I Lenders”), Capital One, National Association
(“Capital One”), as administrative agent for itself and for the NBL SPV I Lenders and the other Secured Parties (as defined in the Credit Agreement), Small
Business Lending, LLC, as servicer, and U.S. Bank National Association, as backup servicer (the “Capital One Credit Facility”). Pursuant to the terms of
the Capital One Amendment, among other things, the maximum aggregate amount of the Capital One Credit Facility was decreased from $75,000,000 to
$60,000,000 (as such amounts may be increased from time-to-time pursuant to the terms of the Capital One Credit Agreement as amended) and the date on
which the Lenders’ commitments under the Capital One Credit Facility terminate was extended until November 4, 2024, with all amounts due under the
Capital One Credit Facility maturing on November 4, 2025. The Capital One Credit Facility, will, among other things, be used to fund Small Business
Administration 504 loans. In addition, the Company continues to guarantee NBL SPV I’s performance and repayment obligations under the Capital One
Credit Agreement, pursuant to the Guaranty of Payment and Performance, dated as of July 31, 2018.

On November 22, 2022, NBL SPV II, LLC (“NBL SPV II”), a wholly owned subsidiary of NBL, entered into an Amended and Restated Maser
Repurchase Agreement (the “Amended DB Repurchase Agreement”), with NBL SPV II as the Seller thereunder and Deutsche Bank AG, New York Branch
(“Deutsche Bank”) as the buyer thereunder. Pursuant to the terms of the Amended DB Repurchase Agreement, the termination date of the facility of up to
$50,000,000 made available to NBL SPV II thereunder was extended until November 22, 2024 (as may be further extended in accordance with the terms
thereof). Such facility will, among other things, be used to fund Small Business Administration 504 loans. On that same date, the Company also delivered
an Amended and Restated Back-Up Guaranty (the “Amended DB Parent Guaranty”) to Deutsche Bank, pursuant to which the Company guaranteed the
obligations of Newtek Business Services Holdco 6, Inc. under the Amended and Restated Guaranty and Pledge Agreement delivered by it to Deutsche
Bank guaranteeing NBL SPV’s obligations under the Amended DB Repurchase Agreement.

On November 14, 2022, Newtek Merchant Solutions, LLC (“NMS”), a wholly owned portfolio company of the Company entered into an
Amended and Restated Credit Agreement, (the “Amended Webster Credit Agreement”), with the several banks and other parties from time to time parties
thereto as lenders (the “NMS Lenders”), and Webster Bank, National Association (“Webster Bank”) as administrative agent for itself and each of the other
NMS Lenders party thereto. Pursuant to the terms of the Amended Webster Credit Agreement, the NMS Lenders continue to make the revolving facility of
up to an aggregate principal amount of $15,000,000 available to NMS (the “Revolver”) and also made term loans up to an aggregate principal amount of
$39,871,000 available to the Borrower (the “Term Loans”). The maturity date for each of the Revolver and the Term Loans was extended until November
14, 2027. On that same date, the Company also entered into an Amended and Restated Parent Guaranty Agreement (the “Amended Webster Parent
Guaranty”) with Webster Bank, as administrative agent for the Lenders from time to time party to the Credit Agreement, pursuant to which the Company
unconditionally guaranteed the prompt and unconditional payment of all of NMS’s obligations under the Amended Webster Credit Agreement.

The information in this report shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or
otherwise subject to the liabilities of that Section, and shall not be incorporated by reference into any registration statement pursuant to the Securities Act of
1933, as amended.



(d)  Exhibits.

Exhibit Number   Description
     

101 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

In accordance with the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

NEWTEK BUSINESS SERVICES CORP.
Date: December 12, 2022 By: /S/    BARRY SLOANE        

Barry Sloane
Chief Executive Officer, President and Chairman of the Board


