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1,500,000 Shares

Newtek Business Services Corp.

Common Stock

Newtek Business Services Corp. is an internally managed, non-diversified, closed-end management investment company that
has elected to be regulated as a business development company (“BDC”) under the Investment Company Act of 1940, as amended
(the “1940 Act”). Along with its wholly owned subsidiary and controlled portfolio companies, Newtek provides a wide range of
business services and financial products under the Newtek® brand to the small- and medium-sized business market. Newtek’s
products and services include: Business Lending, including SBA 7(a) and 504 lending, Electronic Payment Processing, Managed
Technology Solutions (Cloud Computing), eCommerce, Accounts Receivable and Inventory Financing, Insurance Solutions, Web
and Ecommerce Solutions, Data Backup, Storage and Retrieval, and Payroll and Benefit Solutions.

As a BDC, our investment objective is to generate both current income and capital appreciation primarily through loans
originated by our business finance platform and our equity investments in certain portfolio companies that we control.

We are offering for sale 1,500,000 shares of our common stock. We have granted the underwriters a 30-day option to purchase
up to 225,000 additional shares of our common stock at the public offering price, less the underwriting discounts and commissions.

Our common stock is listed on the Nasdaq Global Market under the symbol “NEWT”. On January 23, 2017, the last reported
sales price on the Nasdaq Global Market for our common stock was $15.88 per share.

An investment in our common stock is subject to risks and involves a heightened risk of total loss of investment. In
addition, the companies in which we invest are subject to special risks. For example, we invest in securities that are rated
below investment grade by rating agencies or that would be rated below investment grade if they were rated. Below
investment grade securities, which are often referred to as “high yield” or “junk,” have predominantly speculative
characteristics with respect to the issuer’s capacity to pay interest and repay principal. See “Risk Factors” beginning on
page 22 of the accompanying prospectus to read about factors you should consider, including the risk of leverage, before
investing in our common stock.

In addition to the sections outlined in this form of prospectus supplement, each prospectus supplement actually used in
connection with an offering conducted pursuant to the registration statement to which this form of prospectus supplement is
attached will be updated to include such other information as may then be required to be disclosed therein pursuant to applicable
law or regulation as in effect as of the date of each such prospectus supplement, including, without limitation, information
particular to the terms of each security offered thereby and any related risk factors or tax considerations pertaining thereto. This
form of prospectus supplement is intended only to provide a rough approximation of the nature and type of disclosure that may
appear in any actual prospectus supplement used for the purposes of offering securities pursuant to the registration statement to
which this form of prospectus supplement is attached, and is not intended to and does not contain all of the information that would
appear is any such actual prospectus supplement, and should not be used or relied upon in connection with any offer or sale of
securities.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities, or determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any
representation to the contrary is a criminal offense.

This prospectus supplement and the accompanying prospectus contain important information about us that a prospective
investor should know before investing in our common stock. Please read this prospectus supplement and the accompanying
prospectus before investing and keep it for future reference. We file annual, quarterly and current reports, proxy statements and
other information with the Securities and Exchange Commission (“SEC”). This information is available free of charge by
contacting us by mail at 1981 Marcus Avenue, Suite 130, Lake Success, NY 11042, by telephone at (212) 356-9500 or on our
website at http://www.NewtekOne.com. The SEC also maintains a website at http://www.sec.gov that contains such information.
Information contained on our website or on the SEC’s website about us is not incorporated by reference into this prospectus
supplement and the accompanying prospectus, and you should not consider that information contained on our website or on the
SEC’s website to be part of this prospectus supplement and the accompanying prospectus.
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(1) We will incur approximately $160,000 of estimated expenses, excluding the sales load, in connection with this offering. Our
stockholders will bear such expenses, including the sales load.

(2) To the extent that the underwriters sell more than 1,500,000 shares of our common stock, the underwriters have the option to
purchase up to an additional 225,000 shares of our common stock at the public offering price, less the sales load, within 30 days
of the date of this prospectus supplement. If the underwriters exercise this option in full, the total public offering price, sales
load and proceeds to us willbe $ ,$ and $ , respectively.

The underwriters expect to deliver the shares on or about January , 2017.

Joint Bookrunners

Keefe, Bruyette & Woods Raymond James UBS Investment Bank
A Stifel Company

January , 2017
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ABOUT THIS PROSPECTUS SUPPLEMENT

You should rely only on the information contained in this prospectus supplement and the accompanying prospectus.
Neither we nor the underwriters have authorized any other person to provide you with different information from that
contained in this prospectus supplement or the accompanying prospectus. If anyone provides you with different or
inconsistent information, you should not rely on it. This prospectus supplement and the accompanying prospectus do not
constitute an offer to sell, or a solicitation of an offer to buy, any shares of our common stock by any person in any
jurisdiction where it is unlawful for that person to make such an offer or solicitation or to any person in any jurisdiction to
whom it is unlawful to make such an offer or solicitation. The information contained in this prospectus supplement and the
accompanying prospectus is complete and accurate only as of their respective dates, regardless of the time of their delivery
or sale of our common stock. Our business, financial condition, results of operations and prospects may have changed since
those dates. This prospectus supplement may add, update or change information contained in the accompanying
prospectus. This prospectus supplement supersedes the accompanying prospectus to the extent it contains information
different from or additional to the information in that prospectus.

This document is in two parts. The first part is this prospectus supplement, which describes the terms of this offering of
common stock and also adds to and updates information contained in the accompanying prospectus. The second part is the
accompanying prospectus, which gives more general information and disclosure. To the extent the information contained in this
prospectus supplement differs from the information contained in the accompanying prospectus, the information in this prospectus
supplement shall control. Please carefully read this prospectus supplement and the accompanying prospectus together with any
exhibits and the additional information described under “Available Information” and in the “Prospectus Supplement Summary”
section (including the “— Summary Risk Factors” section) of this prospectus supplement and the “Risk Factors” section of the
accompanying prospectus before you make an investment decision.
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights some of the information in this prospectus supplement and the accompanying prospectus. It is not
complete and may not contain all of the information that you may want to consider before deciding to invest in the Notes. You
should read carefully the more detailed information set forth under “Risk Factors” and the other information included in this
prospectus supplement and the accompanying prospectus and the documents to which we have referred. Throughout this
prospectus, we refer to Newtek Business Services Corp., its consolidated subsidiaries and its predecessor, Newtek Business
Services, Inc., as the “Company,” “we,” “us,” “our,” and “Newtek.”

Our Business

We are an internally managed non-diversified closed-end management investment company that has elected to be regulated as a
BDC under the 1940 Act. Additionally, we elected to be treated as a regulated investment company (a “RIC”) under Subchapter M
of the Internal Revenue Code of 1986, as amended (the “Code”) for U.S. federal income tax purposes, beginning with our 2015 tax
year. Our investment activities are managed by our executive officers and supervised by our board of directors (the “Board”).

Our investment objective is to generate both current income and capital appreciation primarily through loans originated by our
business finance platform and our equity investments in certain portfolio companies that we control. We currently are the largest
non-bank financial institution licensed by the U.S. Small Business Administration (“SBA”) under the federal Section 7(a) loan
program (“SBA 7(a) Loans”) based on dollar lending volume. We generally structure our loans so that we can both sell the
government guaranteed portions of loans and securitize the unguaranteed portions. This structure generally allows us to recover our
capital and earn excess capital on each loan, typically within a year. We may in the future determine to retain the government
guaranteed or unguaranteed portions of loans pending deployment of excess capital. Additionally, we and our controlled portfolio
companies provide a wide range of business and financial products to small- and medium-sized business (“SMB”) accounts,
including electronic payment processing, managed technology solutions (cloud computing), e-commerce, accounts receivable and
inventory financing, The Secure Gateway, personal and commercial insurance services, web services, data backup, storage and
retrieval and payroll and benefits solutions. We support the operations of our controlled portfolio companies by providing access to
our proprietary and patented technology platform, including NewTracker®, our patented prospect management software.

We define SMBs as companies having revenues of $1 million to $100 million, and we estimate the SMB market to be over 27
million businesses in the U.S. While our primary investments include making loans and providing business services to the SMB
market through our controlled portfolio companies, we also may make opportunistic investments in larger or smaller companies.
We expect to generate returns through a combination of realized gains on the sale of the government guaranteed portions of SBA
7(a) loans, contractual interest payments on debt investments, dividends from our controlled portfolio companies, equity
appreciation (through direct investment in our controlled portfolio companies), servicing income and other income. We can offer no
assurance that we will achieve our investment objective.

Organizational Overview

On November 12, 2014, our predecessor, Newtek Business Services, Inc. (“Newtek NY”), merged with and into Newtek
Business Services Corp. for the purpose of reincorporating the Company in the state of Maryland in anticipation of the election by
the Company to be regulated as a BDC under the 1940 Act (the “BDC Conversion”). In addition, on October 22, 2014, we
effectuated a 1 for 5 reverse stock split (the “Reverse Stock Split”) to attract institutional investors. As a result of the BDC
Conversion, Newtek NY ceased to exist and the Company succeeded to Newtek NY’s operations as the sole surviving entity.

The Company is a Maryland corporation that is an internally managed, non-diversified closed-end management investment
company that has elected to be regulated as a BDC under the 1940 Act. As a BDC, we are required to meet regulatory tests,
including the requirement to invest at least 70% of our gross assets in “qualifying assets.” Qualifying assets generally include
securities of private or thinly traded U.S. companies and cash, cash equivalents, U.S. government securities and high-quality debt
investments that mature in one year or less. See “Regulation” in the accompanying prospectus. In addition, we have elected to
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be treated for U.S. federal income tax purposes, and intend to qualify annually thereafter, as a RIC under the Code. See “Material
U.S. Federal Income Tax Considerations™ in this prospectus.

Set forth below is a diagram of our current organizational structure:

Newtek Business Services Corp.
(Business Development Campany)

Newtek Small
Business Finance LLC H H H H H '
(Consolidated Subsidiary)(1) 1 1 H ' ' '

Portfolio CDS Business Universal CrystalTech Web Small Business Premier Other Portfolio
Companies(2) Services, Inc. Processing of Hosting, Inc. d/b/a Lending, LLC Payments LLC companies(8)
d/b/a Newtek Business Wisconsin, LLC Newtek Technology | |(Portfolio Company)(6) /by
T ) Sy pany d/b/a Newtek
Credit Solutions d/b/a Newtek Solutions P "
{(Portfolio Company)(3) Merchant Solutions (Portfolio Company)(5) . aymen
(Portfolio Company )(4) Solutions
(Portfolio Company)(7)

(1) Consolidated subsidiary that is part of the Company’s business finance platform, and operates as a nationally licensed SBA
lender under the federal Section 7(a) program with preferred lender program status.

(2) Consists of indirect and direct SBA 7(a) Loans to small businesses.

(3) Wholly-owned portfolio company that is part of the Company’s business finance platform. Provides receivables financing,
management services, and managerial assistance to SMBs.

(4) Wholly-owned portfolio company that markets credit and debit card processing services, check approval services, processing
equipment, and software.

(5) Wholly-owned portfolio company that provides website hosting, dedicated server hosting, cloud hosting, web design and
development, internet marketing, ecommerce, data storage and backup, and other related services.

(6) Wholly-owned portfolio company that is part of the Company’s business finance platform. Provides third-party loan services for
SBA and non-SBA loans.

(7) Wholly-owned portfolio company that markets credit and debit card processing services, check approval services, processing
equipment, and software.

(8) Includes: (i) Newtek Insurance Agency, LLC, a wholly-owned portfolio company which is a retail and wholesale brokerage
insurance agency specializing in the sale of commercial and health/benefits lines insurance products to the SMB market as well
as various personal lines of insurance. It is licensed in all 50 states; (ii) Newtek Payroll and Benefits Solutions, a wholly-owned
portfolio company which offers an array of industry standard and competitively priced payroll management, payment and tax
reporting services to SMBs; (iii) banc-serv Partners, LLC, a wholly-owned portfolio company which provides lending
institutions with outsourced solutions for the entire SBA lending process, including credit analysis, structuring and eligibility,
packaging, closing compliance and servicing.

S-3




TABLE OF CONTENTS

Business Finance Platform

Our portfolio consists of guaranteed and unguaranteed non-affiliate SBA loan investments that were made through our business
finance platform, which includes Newtek Small Business Finance, LLC (“NSBF”), a nationally licensed SBA lender under the
federal Section 7(a) loan program. SBA 7(a) loans are partially guaranteed by the SBA, an independent government agency that
facilitates one of the nation’s largest sources of SMB financing. SBA guarantees typically range between 75% and 90% of the
principal and interest due. NSBF has a dedicated Senior Lending Team that originates, sells and services SBA 7(a) loans to
qualifying SMBs. NSBF sells the guaranteed portions of its SBA 7(a) loans, typically within two weeks of origination, and retains
the unguaranteed portion until accumulating sufficient loans for a securitization. NSBF’s securitization process is as follows. After
accumulating sufficient loans, the loans are transferred to a special purpose vehicle (a “Trust”), which in turn issues notes against
the Trust’s assets in a private placement. The Trust’s primary source of income for repaying the securitization notes is the cash
flows generated from the unguaranteed portion of SBA 7(a) loans now owned by the Trust; principal on the securitization notes
will be paid by cash flow in excess of that needed to pay various fees related to the operation of the Trust and interest on the debt.
Securitization notes have an expected maturity of about five years, and the Trust is dissolved when the securitization notes are paid
in full.

NSBF has received preferred lender program (“PLP”) status, a designation whereby the SBA authorizes the most experienced
SBA lenders to place SBA guarantees on loans without seeking prior SBA review and approval. PLP status allows NSBF to serve
its clients in an expedited manner since it is not required to present applications to the SBA for concurrent review and approval.

NSBF maintains a diversified pool of loans by making smaller loans, approximately $1.0 million or less, that are dispersed both
geographically and among industries, thereby limiting NSBE’s exposure to regional and industry-specific economic downturns.
NSBEF supports its lending activities with lines of credit for the unguaranteed and guaranteed portions of SBA 7(a) Loans. See
Management’s Discussion and Analysis of Financial Condition and Results of Operations — Capital Resources — Capital One
Facility.

NSBF evaluates the credit quality of its loan portfolio by employing a risk rating system that is similar to the Uniform
Classification System, which is the asset classification system adopted by the Federal Financial Institution Examinations Council.
NSBF’s risk rating system is granular with multiple risk ratings in both the Acceptable and Substandard categories. NSBF assigns
ratings based on numerous factors, including credit risk scores, collateral type, loan to value ratios, industry, financial health of the
business, payment history, other internal metrics/analysis, and qualitative assessments. NSBF refreshes risk ratings as appropriate
based upon considerations such as market conditions, loan characteristics, and portfolio trends. Refer to “Business — Ongoing
Relationships with Portfolio Companies” for a description of our risk rating system.

The business finance platform also includes Newtek Business Credit Solutions (“NBC”), a wholly-owned portfolio company
that provides financing services to businesses through receivables financing and, beginning in 2015, originates loans under the SBA
504 loan program. NBC provides billing and accounts receivable maintenance services to businesses, as well as inventory financing
services to businesses via prime plus interest lending based on eligible inventory balances. NBC also offers managerial assistance
to SMBs, including offering back office receivables services, such as billing and cash collections.

An additional wholly-owned portfolio company, Small Business Lending, LLC (“SBL”), engages in third party loan servicing
for SBA and non-SBA loans. NSBF, along with SBL, manages a portfolio of approximately $1.2 billion of SBA 7(a) loans, which
as of September 30, 2016 included approximately $280.2 million of SBA 7(a) loans that SBL services on behalf of third parties.

Controlled Portfolio Companies

In addition to our debt investments in portfolio companies, we also hold controlling equity interests, either directly or through
our business finance platform, in certain portfolio companies that, as of September 30, 2016, represented approximately 37% of our
total investment portfolio. Specifically, we hold a controlling equity interest in SBL, NBC, ADR Partners d/b/a banc-serv Partners,
LLC (“BSP”), Universal Processing Services of Wisconsin, LLC d/b/a Newtek Merchant Solutions (“NMS” or “UPSW”), Premier
Payments LLC d/b/a Newtek Payment Solutions (“Premier”), CrystalTech Web Hosting, Inc. d/b/a Newtek
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Technology Solutions (“NTS”), PMTWorks Payroll, LLC d/b/a Newtek Payroll and Benefits Solutions (“NPS”) and Newtek
Insurance Agency, LLC (“NIA”). We refer to these entities (among others), collectively, as our “controlled portfolio companies.”
Our controlled portfolio companies provide us with an extensive network of business relationships that supplement our referral
sources and that we believe will help us to maintain a robust pipeline of lending opportunities and expand our business finance
platform. For example, NMS has entered into agreements with two chartered banks (“bank sponsorships”), which allow NMS to
access the Visa® and MasterCard® networks in order to process bankcard transactions.

Neither the controlled portfolio companies nor their operating revenues are consolidated in our financial reporting. The
revenues that our controlled portfolio companies generate, after deducting operational expenses, may be distributed to us. As a
BDC, our Board will determine quarterly the fair value of our controlled portfolio companies in a similar manner as our other
investments. In particular, our investments in our controlled portfolio companies are valued using a valuation methodology that
incorporates both the market approach (guideline public company method) and the income approach (discounted cash flow
analysis). In following these approaches, factors that we may take into account in determining the fair value of our investments
include, as relevant: available current market data, including relevant and applicable market trading comparables, the portfolio
company’s earnings and discounted cash flows, comparisons of financial ratios of peer companies that are public, and enterprise
values, among other factors. In addition, the Company has engaged third party valuation firms to provide valuation consulting
services for the valuation of certain of our controlled portfolio companies for which there is not a readily available market value.
Specifically, the Board has directed the Company to engage independent valuation firms to assist in valuing certain portfolio
investments without a readily available market quotation, at least once during a trailing twelve-month period under a valuation
policy and a consistently applied valuation process. See “Critical Accounting and Estimates — Fair Value Measurement.”

Certified Capital Companies (Capcos)

Certified capital companies, or “Capcos,” are companies that Newtek created pursuant to state-sponsored programs, which are
designed to encourage investment in small and new businesses and to create economic activity and jobs in designated geographic
areas. See “Business — Organizational Overview — Certified Capital Companies (Capcos).”

Historically, our Capcos invested in SMBs and generated interest income, investment returns, non-cash income from tax credits,
and non-cash expenses (i.e., interest, insurance, and cash management fees and expenses). We have de-emphasized our Capco
business in favor of growing our controlled portfolio companies and do not anticipate creating any new Capcos. We continue to
invest in and lend to SMBs through our existing Capcos and intend to meet the goals of the Capco programs.

As the Capcos reach 100% investment we will seek to de-certify them as Capcos and liquidate their remaining assets, which
will reduce their operational costs (particularly compliance costs). Six of our original sixteen Capcos have reached this stage. See
“Risk Factors — Risks Relating to Our Capco Business.”

Newtek Branding

We use an integrated multi-channel marketing approach featuring direct, indirect and outbound solicitation efforts. Our direct
marketing efforts feature a line of products and services that were branded with our “go-to market” brand, The Small Business
Authority®, and which was supported by a marketing campaign built around this brand, and our former web presence,
www.thesba.com. We have rolled out our new “go to market” brand, Your Business Solutions Company®, which is being supported

by a new marketing campaign and our new web domain, N ewtekOne.com ™,

We market indirectly through referrals from our strategic alliance partners, which include banks, insurance companies, credit
unions, and other affinity groups, using our patented NewTracker® referral system. The NewTracker® system provides for security
and transparency between referring parties, and allows us and our alliance partners to review in real time the status of any referral
as well as to provide real time compliance oversight by the respective alliance partner. We own the NewTracker® patent, as well as
all trademarks and other patented intellectual property used by us or our controlled portfolio companies.
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We obtain referrals from individual professionals in geographic markets that have signed up to provide referrals and earn
commissions through our BizExec and TechExec Programs, which include traditional information technology professionals, CPAs,
independent insurance agents and sales and/or marketing professionals. We also market our electronic payment processing services
through independent sales agents, and web technology and eCommerce services through internet-based marketing and third-party
resellers.

Senior Lending Team and Executive Committee

Each of the key members of our Senior Lending Team, which include Barry Sloane, Peter Downs, David Leone, Robert Hawes,
Gary Golden and Gary Taylor (our “Senior Lending Team”), has over 25 years of experience in finance-related fields. We believe
that each member brings a complementary component to a team well-rounded in finance, accounting, operations, strategy, business
law and executive management.

Our executive officers include Barry Sloane, Peter Downs, Jennifer C. Eddelson, Michael A. Schwartz, John Raven and Nilesh
Joshi (our “Executive Committee”), which manage the Company, under the supervision of our Board. While our portfolio
companies are independently managed, our Executive Committee oversees our controlled portfolio companies and, to the extent
that we may make additional equity investments in the future, the Executive Committee will also have primary responsibility for
identifying, screening, reviewing and completing such investments. We do not expect to focus our resources on investing in
additional stand-alone equity investments, but may elect to do so from time to time on an opportunistic basis, if such opportunities
arise. Messrs. Sloane and Downs have been involved together in the structuring and management of equity investments for the past
ten years.

Market Opportunity

We believe that the limited amount of capital and financial products available to SMBs, coupled with the desire of these
companies for flexible and partnership-oriented sources of capital and other financial products, create an attractive investment
environment for us to further expand our business finance platform and overall brand. We believe the following factors will
continue to provide us with opportunities to grow and deliver attractive returns to stockholders.

The SMB market represents a large, underserved market. We believe that the SMB market, which we estimate to be over 27
million mostly privately-held businesses, is relatively underserved by traditional capital providers such as commercial banks,
finance companies, hedge funds and collateralized loan obligation funds. Further, we believe that such companies generally possess
conservative capital structures with significantly less debt to equity, as compared to larger companies with more financing options.
As the largest non-bank originator of SBA 7(a) loans by dollar volume and currently the seventh largest SBA 7(a) lender in the
U.S., we believe we and our controlled portfolio companies are well positioned to provide financing to SMBs, and have the
technology and infrastructure in place to do so it cost effectively, in all 50 states, and across many industries.

Recent credit market dislocation for SMBs has created an opportunity for attractive risk-weighted returns. We believe the
credit crisis that began in 2007, and the subsequent exit of traditional capital sources, such as commercial banks, finance
companies, hedge funds and collateralized loan obligation funds, has resulted in an increase in opportunities for alternative funding
sources such as our SMB lending platform. We believe that the reduced competition in our market and an increased opportunity for
attractive risk-weighted returns positions us well for future growth. The remaining lenders and investors in the current environment
are requiring lower amounts of senior and total leverage, increased equity commitments and more comprehensive covenant
packages than was customary in the years leading up to the credit crisis.

Future refinancing activity is expected to create additional investment opportunities. A high volume of financings completed
between 2005 and 2008 will mature in the coming years. We believe this supply of opportunities coupled with limited financing
providers focused on SMBs will continue to offer investment opportunities with attractive risk-weighted returns.
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The increased capital requirements and other requlations placed on banks may reduce lending by traditional large financial
institutions and community banks. We believe that debt financing through traditional large financial institutions will continue to
be constrained for several years as U.S. and international regulators continue to phase in financial reforms, such as Basel III, and
U.S. regulators promulgate rules and regulations under the Dodd-Frank Wall Street Reform and the Consumer Protection Act. We
believe that these regulations will increase capital requirements and have the effect of further limiting the capacity of traditional
financial institutions to hold non-investment grade loans on their balance sheets. As a result, we believe that many of these financial
institutions have de-emphasized their service and product offerings to SMBs, which we believe will make a higher volume of deal
flow available to us.

Increased demand for comprehensive, business-critical SMB solutions. Increased competition and rapid technological
innovation are creating an increasingly competitive business environment that requires SMBs to fundamentally change the way
they manage critical business processes. This environment is characterized by greater focus on increased quality, lower costs, faster
turnaround and heightened regulatory scrutiny. To make necessary changes and adequately address these needs, we believe that
companies are focusing on their core competencies and utilizing cost-effective outsourced solutions to improve productivity, lower
costs and manage operations more efficiently. Our controlled portfolio companies provide critical business solutions such as
business lending, receivables financing, including inventory financing and health care receivables, electronic payment processing,
managed IT solutions (including eCommerce, webhosting and datacenters), personal and commercial insurance services and full-
service payroll and benefit solutions. We believe that each of these market segments is underserved for SMBs and since we are able
to provide comprehensive solutions under one platform, we are well positioned to continue to realize growth from these product
offerings.

Competitive Advantages

We believe that we are well positioned to take advantage of investment opportunities in SMBs due to the following competitive
advantages:

» Internally Managed Structure and Significant Management Resources. We are internally managed by our executive
officers under the supervision of our Board and do not depend on an external investment advisor. As a result, we do not pay
investment advisory fees and all of our income is available to pay our operating costs, which include employing investment
and portfolio management professionals, and to make distributions to our stockholders. We believe that our internally
managed structure provides us with a lower cost operating expense structure, when compared to other publicly traded and
privately-held investment firms which are externally managed, and allows us the opportunity to leverage our non-interest
operating expenses as we grow our investment portfolio.

*  Business Model Enables Attractive Risk-Weighted Return on Investment in SBA Lending. Our SBA 7(a) loans are
structured so as to permit rapid sale of the U.S. government guaranteed portions, often within weeks of origination, and the
unguaranteed portions have been successfully securitized and sold, usually within a year of origination. The return of
principal and premium may result in an advantageous risk-weighted return on our original investment in each loan. We may
determine to retain the government guaranteed or unguaranteed portions of loans pending deployment of excess capital.

*  State of the Art Technology. Our patented NewTracker® software enables us to board a SMB customer, process the
application or inquiry, assemble necessary documents, complete the transaction and create a daily reporting system. This
system enables us to identify a transaction, then process the business transaction and generate internal reports used by
management and external reports for strategic referral partners. It allows our referral partners to have digital access into our
back office and follow on a real time, 24/7 basis the processing of their referred customers. This technology has been made
applicable to all of the service and product offerings we make directly or through our controlled portfolio companies.
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»  Established Direct Origination Platform with Extensive Deal Sourcing Infrastructure. We have established a direct
origination pipeline for investment opportunities without the necessity for investment banks or brokers as well as broad
marketing channels that allow for highly selective underwriting. Over the past twelve years, the combination of our brand,
our portal, our patented NewTracker® technology, and our web presence as The Small Business Authority® has created an
extensive deal sourcing infrastructure. We anticipate that our new web presence, Your Business Solutions Company®,

supported by our new web domain, NewtekOne.com™, will continue this trend. We pay fees for loan originations that are

referred to us by our alliance partners and our investment team works directly with the borrower to assemble and underwrite
loans. We rarely invest in pre-assembled loans that are sold by investment banks or brokers. As a result, we believe that our
unique national origination platform allows us to originate attractive credits at a low cost. We anticipate that our principal
source of investment opportunities will continue to be in the same types of SMBs to which we currently provide financing.
Our Executive Committee and Senior Lending Team will also seek to leverage their extensive network of additional referral
sources, including alliance partners, law firms, accounting firms, financial, operational and strategic consultants and
financial institutions, with whom we have completed investments. We believe our current infrastructure and expansive
relationships should continue to enable us to review a significant amount of high quality, direct (or non-brokered)
investment opportunities.

*  Experienced Senior Lending Team with Proven Track Record. We believe that, under the direction of our Senior Lending
Team, NSBF has become one of the leading capital providers to SMBs. Since we acquired NSBF in 2003, through
September 30, 2016, NSBF has invested in excess of $1.7 billion in 1,999 transactions. Our Senior Lending Team has
expertise in managing the SBA process and has managed a diverse portfolio of investments with a broad geographic and
industry mix. While our primary focus is to expand the debt financing activities of NSBF in SBA 7(a) loans, we expect
SBA 504 loans to be a growth opportunity, although there can be no assurances that such growth will occur.

»  Flexible, Customized Financing Solutions for Seasoned, Smaller Businesses. While our primary focus as a BDC is to
expand NSBF’s lending by providing SBA 7(a) loans to SMBs, we also seek to offer SMBs a variety of attractive financing
structures, as well as cost effective and efficient business services, to meet their capital needs through our subsidiaries and
controlled portfolio companies. In particular, CDS offers larger loans, between $5.0 to $10.0 million, than available with the
SBA guarantee, but with a higher interest rate to compensate for the increased risk. Unlike many of our competitors, we
believe we have the platform to provide a complete package of business services and financing options for SMBs, which
allows for cross-selling opportunities and improved client retention. We expect that a large portion of our capital will be
loaned to companies that need growth capital, acquisition financing or funding to recapitalize or refinance existing debt
facilities. Our lending will continue to focus on making loans to SMBs that:

have 3 to 10 years of operational history;

significant experience in management;

credit worthy owners who provide a personal guarantee for our investment;

show a strong balance sheet including primarily real estate to collateralize our investments; and
o

show sufficient cash flow to be able to service the payments on our investments comfortably.

We generally seek to avoid investing in high-risk, early-stage enterprises that are only beginning to develop their market
share or build their management and operational infrastructure with limited collateral. We also believe our SBA license,
combined with our PLP designation, provides us with a distinct competitive advantage over other SMB lenders that have
not overcome these significant barriers-to-entry in our primary loan market.
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Disciplined Underwriting Policies and Rigorous Portfolio Management. We pursue rigorous due diligence of all
prospective investments originated through our platform. Our Senior Lending Team has developed an extensive
underwriting due diligence process, which includes a review of the operational, financial, legal and industry performance
and outlook for the prospective investment, including quantitative and qualitative stress tests, review of industry data and
consultation with outside experts regarding the creditworthiness of the borrower. These processes continue during the
portfolio monitoring process, when we will conduct field examinations, review compliance certificates and covenants and
regularly assess the financial and business conditions and prospects of portfolio companies. Our controlled portfolio
company SBL is a Standard & Poor’s rated servicer for commercial loans, offers servicing capabilities with a compact
timeline for loan resolutions and dispositions and has attracted various third-party portfolios.

Summary Risk Factors

The value of our assets, as well as the market price of our shares, will fluctuate. Our investments may be risky, and you may
lose all or part of your investment in us. Investing in Newtek involves other risks, including the following:

Risk Related to Our Business and Structure

Throughout our 18 year history we have never operated as a BDC until we converted on November 12, 2014.

Our investment portfolio is recorded at fair value, with our Board having final responsibility for overseeing, reviewing and
approving, in good faith, its estimate of fair value and, as a result, there is uncertainty as to the value of our portfolio
investments.

Our financial condition and results of operations will depend on our ability to manage and deploy capital effectively.

We are dependent upon our Senior Lending Team and our Executive Committee for our future success, and if we are unable
to hire and retain qualified personnel or if we lose any member of our Senior Lending Team or our Executive Committee
our ability to achieve our investment objective could be significantly harmed.

We operate in a highly competitive market for investment opportunities, which could reduce returns and result in losses.
If we are unable to source investments effectively, we may be unable to achieve our investment objective.

Our business model depends to a significant extent upon strong referral relationships, and our inability to maintain or
further develop these relationships, as well as the failure of these relationships to generate investment opportunities, could
adversely affect our business.

Any failure on our part to maintain our status as a BDC would reduce our operating flexibility.

Regulations governing our operation as a BDC affect our ability to raise additional capital and the way in which we do so.
As a BDC, the necessity of raising additional capital may expose us to risks, including the typical risks associated with
leverage.

Because we intend to distribute substantially all of our income to our stockholders to maintain our tax treatment as a RIC,
we will continue to need additional capital to finance our growth, and regulations governing our operation as a BDC will
affect our ability to, and the way in which we, raise additional capital and make distributions.

Because we borrow money, the potential for loss on amounts invested in us is magnified and may increase the risk of
investing in us.

To the extent we borrow money to finance our investments, changes in interest rates will affect our cost of capital and net
investment income.

We may experience fluctuations in our quarterly and annual results.
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*  Our Board may change our investment objective, operating policies and strategies without prior notice or stockholder
approval, the effects of which may be adverse.

*  We will be subject to corporate-level income tax if we are unable to qualify as a RIC or are unable to make the distributions
required to maintain RIC tax treatment.

*  We may not be able to pay distributions to our stockholders, our distributions may not grow over time and a portion of our
distributions may be a return of capital.

*  We may have difficulty paying our required distributions if we recognize income before or without receiving cash
representing such income.

*  We may in the future choose to pay dividends in our own stock, in which case investors may be required to pay tax in
excess of the cash they receive.

+ Internal control deficiencies could impact the accuracy of our financial results or prevent the detection of fraud. As a result,
stockholders could lose confidence in our financial and other public reporting, which would harm our business and the
trading price of our common stock.

*  Changes in laws or regulations governing our operations may adversely affect our business or cause us to alter our business
strategy.

*  We have specific risks associated with SBA loans.
*  Curtailment of the government-guaranteed loan programs could adversely affect our results of operations.

*  Curtailment of our ability to utilize the SBA 7(a) Loan Program by the Federal government could adversely affect our
results of operations.

*  Our loans under the Section 7(a) Loan Program involve a high risk of default and such default could adversely impact our
results of operations.

*  The loans we make under the Section 7(a) Loan Program face competition.
*  NSBEF, our wholly-owned subsidiary, is subject to regulation by the SBA.

*  There can be no assurance that NSBF will be able to maintain its status as a PLP or that NSBF can maintain its SBA 7(a)
license.

» If NSBF fails to comply with SBA regulations in connection with the origination, servicing, or liquidation of an SBA 7(a)
loan, liability on the SBA guaranty, in whole or part, could be transferred to NSBF.

*  Our business is subject to increasingly complex corporate governance, public disclosure and accounting requirements that
are costly and could adversely affect our business and financial results.

» If we cannot obtain additional capital because of either regulatory or market price constraints, we could be forced to curtail
or cease our new lending and investment activities, our net asset value could decrease and our level of distributions and
liquidity could be affected adversely.

+  Capital markets may experience periods of disruption and instability and we cannot predict when these conditions will
occur. Such market conditions could materially and adversely affect debt and equity capital markets in the United States and
abroad, which could have a negative impact on our business, financial condition and results of operations.

*  We are highly dependent on information systems and systems failures could significantly disrupt our business, which may,
in turn, negatively affect the market price of our securities and our ability to make distributions to our stockholders.

*  Terrorist attacks, acts of war or natural disasters may affect any market for our securities, impact the businesses in which we
invest and harm our business, operating results and financial condition.

*  We face cyber-security risks.
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We could be adversely affected by information security breaches or cyber-security attacks.

The failure of our cyber-security systems, as well as the occurrence of events unanticipated in our disaster recovery systems
and management continuity planning, could impair our ability to conduct business effectively.

Risks Related to Our Investments Generally

Our investments are very risky and highly speculative.

An investment strategy focused primarily on smaller privately held companies involves a high degree of risk and presents
certain challenges, including the lack of available information about these companies, a dependence on the talents and
efforts of only a few key portfolio company personnel and a greater vulnerability to economic downturns.

Our investments in leveraged portfolio companies may be risky, and you could lose all or part of your investment.
Our portfolio companies may incur debt that ranks equally with, or senior to, our investments in such companies.

Second priority liens on collateral securing loans that we make to our portfolio companies may be subject to control by
senior creditors with first priority liens. If there is a default, the value of the collateral may not be sufficient to repay in full
both the first priority creditors and us.

If we make subordinated investments, the obligors or the portfolio companies may not generate sufficient cash flow to
service their debt obligations to us.

The disposition of our investments may result in contingent liabilities.

There may be circumstances where our debt investments could be subordinated to claims of other creditors or we could be
subject to lender liability claims.

Economic recessions could impair our portfolio companies and harm our operating results.
The lack of liquidity in our investments may adversely affect our business.
Our failure to make follow-on investments in our portfolio companies could impair the value of our portfolio.

Our portfolio may lack diversification among portfolio companies which may subject us to a risk of significant loss if one
or more of these companies defaults on its obligations under any of its debt instruments.

We are a non-diversified investment company within the meaning of the 1940 Act, and therefore we may invest a
significant portion of our assets in a relatively small number of issuers, which subjects us to a risk of significant loss if any
of these issuers defaults on its obligations under any of its debt instruments or as a result of a downturn in the particular
industry.

Our portfolio may be concentrated in a limited number of industries, which may subject us to a risk of significant loss if
there is a downturn in a particular industry in which a number of our investments are concentrated.

Because we may not hold controlling equity interests in certain of our portfolio companies, we may not be in a position to
exercise control over our portfolio companies or to prevent decisions by management of our portfolio companies that could
decrease the value of our investments.

Defaults by our portfolio companies will harm our operating results.

If we and our portfolio companies are unable to protect our intellectual property rights, our business and prospects could be
harmed, and if we and our portfolio companies are required to devote significant resources to protecting their intellectual
property rights, the value of our investment could be reduced.
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Prepayments of our debt investments by our portfolio companies could adversely impact our results of operations and
reduce our return on equity.

We may not realize gains from our equity investments.

We may expose ourselves to risks if we engage in hedging transactions.

An increase in non-performing assets would reduce our income and increase our expenses.

If the assets securing the loans that we make decrease in value, then we may lack sufficient collateral to cover losses.

We could be adversely affected by weakness in the residential housing and commercial real estate markets.

Risks Relating to Our Controlled Portfolio Companies — Newtek Merchant Solutions (NMS)

We could be adversely affected if either of NMS’ two bank sponsorships is terminated.

If NMS or its processors or bank sponsors fail to adhere to the standards of the Visa® and MasterCard® bankcard
associations, its registrations with these associations could be terminated and it could be required to stop providing payment
processing services for Visa® and MasterCard®.

On occasion, NMS experiences increases in interchange and sponsorship fees. If it cannot pass along these increases to its
merchants, its profit margins will be reduced.

Unauthorized disclosure of merchant or cardholder data, whether through breach of our computer systems or otherwise,
could expose us to liability and business losses.

NMS is liable if its processing merchants refuse or cannot reimburse charge-backs resolved in favor of their customers.
NMS has potential liability for customer or merchant fraud.

NMS payment processing systems may fail due to factors beyond its control, which could interrupt its business or cause it
to lose business and likely increase costs.

The electronic payment processing business is undergoing very rapid technological changes which may make it difficult or
impossible for NMS or Premier Payments to compete effectively.

NMS and others in the payment processing industry have come under increasing pressures from various regulatory agencies
seeking to use the leverage of the payment processing business to limit or modify the practices of merchants which could
lead to increased costs and liabilities.

Increased regulatory focus on the payments industry may result in costly new compliance burdens on NMS’ clients and on
NMS itself, leading to increased costs and decreased payments volume and revenues.

Risks Related to Our Controlled Portfolio Companies — Newtek Technology Solutions (NTS)

NTS operates in a highly competitive industry in which technological change can be rapid.

NTS’ technology solutions business depends on the efficient and uninterrupted operation of its computer and
communications hardware systems and infrastructure.

NTS’ inability to maintain the integrity of its infrastructure and the privacy of confidential information would materially
affect its business.

NTS could be adversely affected by information security breaches or cyber-security attacks.

NTS’ business depends on Microsoft Corporation and others for the licenses to use software as well as other intellectual
property in the managed technology solutions business.
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* NTS’ managed technology business is built on technological platforms relying on the Microsoft Windows® products and
other intellectual property that NTS currently licenses. As a result, if NTS is unable to continue to have the benefit of those
licensing arrangements or if the products upon which its platform is built become obsolete, its business could be materially
and adversely affected.

Risks Related to Our Controlled Portfolio Companies — Newtek Insurance Agency (NIA)

*  NIA depends on third parties, particularly property and casualty insurance companies, to supply the products marketed by
its agents.

« If NIA fails to comply with government regulations, its insurance agency business would be adversely affected.

*  NIA does not have any control over the commissions it earns on the sale of insurance products which are based on
premiums and commission rates set by insurers and the conditions prevalent in the insurance market.

Risks Related to Our Controlled Portfolio Companies — Newtek Payroll and Benefits Solutions (NPS)

*  Unauthorized disclosure of customer employee data, whether through a cyber-security breach of our computer systems or
otherwise, could expose NPS to liability and business losses.

*  NPS is subject to risks surrounding Automated Clearing House (“ACH”) payments.

* NPS’ systems may be subject to disruptions that could adversely affect its business and reputation.

» If NPS fails to adapt its technology to meet client needs and preferences, the demand for its services may diminish.
*  NPS could incur unreimbursed costs or damages due to delays in processing inherent in the banking system.

*  NPS could incur unreimbursed costs or damages due to delays in processing customer payrolls or payroll taxes.

Risks Related to Our Controlled Portfolio Companies — Newtek Business Credit Solutions (NBC)

*  Anunexpected level of defaults in NBC’s accounts receivables portfolio would reduce its income and increase its expenses.
»  NBC’s reserve for credit losses may not be sufficient to cover unexpected losses.

*  NBC depends on outside financing to support its receivables financing business.

Legal Proceedings — Portfolio Companies

*  Our portfolio companies may, from time to time, be involved in various legal matters, including the currently pending
case — Federal Trade Commission v. WV Universal Management, LLC et al., which may have an adverse effect on their
operations and/or financial condition.

Risks Relating to Our CAPCO Business

+  The Capco programs and the tax credits they provide are created by state legislation and implemented through regulation,
and such laws and rules are subject to possible action to repeal or retroactively revise the programs for political, economic
or other reasons. Such an attempted repeal or revision would create substantial difficulty for the Capco programs and could,
if ultimately successful, cause us material financial harm.
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*  Because our Capcos are subject to requirements under state law, a failure of any of them to meet these requirements could
subject the Capco and our stockholders to the loss of one or more Capcos.

*  We know of no other publicly-held company that sponsors and operates Capcos as a part of its business. As such, there are,
to our knowledge, no other companies against which investors may compare our Capco business and its operations, results
of operations and financial and accounting structures.

Risks Relating to Our Securities

*  Asof January 23, 2017, two of our stockholders, one a current and one a former executive officer, each beneficially own
approximately 7% of our common stock, and are able to exercise significant influence over the outcome of most
stockholder actions.

*  Our common stock price may be volatile and may decrease substantially.

+  Future issuances of our common stock or other securities, including preferred shares, may dilute the per share book value of
our common stock or have other adverse consequences to our common stockholders.

*  Our stockholders may experience dilution upon the repurchase of common shares.

*  The authorization and issuance of “blank check” preferred shares could have an anti-takeover effect detrimental to the
interests of our stockholders.

*  Our business and operation could be negatively affected if we become subject to any securities litigation or stockholder
activism, which could cause us to incur significant expense, hinder execution of investment strategy and impact our stock
price.

*  Provisions of the Maryland General Corporation Law and of our charter and bylaws could deter takeover attempts and have
an adverse impact on the price of our common stock.

»  Sales of substantial amounts of our common stock in the public market may have an adverse effect on the market price of
our common stock.

«  If we issue preferred stock, the net asset value and market value of our common stock will likely become more volatile.

»  Stockholders may incur dilution if we sell shares of our common stock in one or more offerings at prices below the then
current net asset value per share of our common stock or issue securities to subscribe to, convert to or purchase shares of
our common stock.

Risk Related to Our Publicly-Traded Debt

*  The 7.5% notes due 2022 (the “2022 Notes) and the 7.00% notes due 2021 (the “2021 Notes,” and together with the 2022
Notes, the “Notes”) are unsecured and therefore are effectively subordinated to any secured indebtedness we have
outstanding or may incur in the future.

*  The Notes are structurally subordinated to the indebtedness and other liabilities of our subsidiaries.
+  The indenture under which the Notes were issued contains limited protection for holders of the Notes.

+  If we default on our obligations to pay other indebtedness that we may incur in the future, we may not be able to make
payments on the Notes.

*  We may choose to redeem the Notes when prevailing interest rates are relatively low.
*  The trading market or market value of our publicly traded debt securities may fluctuate.
* Pending legislation may allow us to incur additional leverage.

See “Risk Factors” beginning on page 22 of the accompanying prospectus, and the other information included in this prospectus
supplement, for additional discussion of factors you should carefully consider before deciding to invest in our securities.
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Recent Developments
Securitization

On November 15, 2016, the Company closed its seventh and largest securitization of the unguaranteed portions of SBA 7(a)
loans held on our balance sheet. The securitization resulted in the issuance and sale of $43,632,000 of Class A Notes and
$9,812,000 Class B Notes, rated “A” and “BBB+”, respectively, by Standard and Poor’s Financial Services LLC.

December 31, 2016 Update

For the quarter ended December 31, 2016, the Company funded $91.4 million of SBA 7(a) loans, an increase of 22.4% over the
same period one year ago.

For the year ended December 31, 2016, the Company funded $309.1 million in SBA 7(a) loans, an increase of 27.5% over the
same period one year ago.

The Company’s portfolio company, Newtek Business Credit Solutions, closed $7.3 million in SBA 504 loans for the quarter
ended December 31, 2016.

The Company received $2.8 billion of loan referrals during the fourth quarter of 2016 as compared to $1.4 billion for the fourth
quarter of 2015, through its patented NewTracker® referral system.

The Company had $8.6 billion in loan referrals for the year ended December 31, 2016, an increase of 67.7% over the same
period one year ago.

As of January 1, 2017, the Company had $71 million of SBA 7(a) loans in the pipeline approved pending closing, as compared
to $27.8 million as of January 1, 2016, a 155.4% increase over the same period a year ago.

The Company paid a quarterly dividend of $0.40 per share on December 30, 2016 to shareholders of record as of December 15,
2016. For 2016, the Company paid $1.53 per share in dividends to shareholders. The Company has elected to be treated as a RIC
under Subchapter M of the Code for U.S. federal income tax purposes, and intends to continue to qualify annually as a RIC. In
order to avoid certain excise taxes imposed on RICs, the Company intends to distribute to its shareholders approximately 90% to
98% of the Company’s 2016 taxable income. The determination of the tax attributes of the Company’s distributions is made
annually as of the end of the year based on its taxable income for the full year and distributions paid for the full year.

The Company expects to release its audited financial statements and file its Form 10-K for the year ended December 31, 2016
on or about March 16, 2017. The preliminary year end information provided above is subject to the completion of the Company’s
financial closing procedures, the Company’s audited financial statements and Form 10-K. The Company advises that its actual
results may differ materially from these estimates as a result of the completion of the Company’s financial closing procedures, final
adjustments and other developments arising between now and the time that the Company’s financial results for the year ended
December 31, 2016 are finalized.

Repurchase Program

On November 21, 2016, the Company announced that its Board approved a repurchase program under which the Company may
repurchase up to 200,000 shares of the Company's common stock through open market purchases, including block purchases, in
such a manner as will comply with the provisions of the 1940 Act and the Securities Exchange Act of 1934, as amended (the
“Exchange Act”). Unless extended or terminated by its board of directors, the Company expects the termination date for the
repurchase plan will be on May 21, 2017.

In addition, on November 21, 2016, the Company announced that its Board approved a repurchase program under which the
Company may repurchase up to 10%, or $832,400 in aggregate principal amount, of its 7.5% notes due 2022 and up to 10%, or
$4,025,000 in aggregate principal amount, of its 7.0% notes due 2021 through open market purchases, including block purchases,
in such manner as will comply with the provisions of the 1940 Act and the Exchange Act. Unless extended or terminated by its
board of directors, the Company expects the termination date for the repurchase plan will be on May 21, 2017.
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Legal Matters
The Company’s controlled portfolio companies are currently involved in various litigation matters, including as follows:

During the quarter ended June 30, 2013, the Federal Trade Commission (the “FTC”) amended an existing complaint in the
matter Federal Trade Commission v. WV Universal Management, LLC et al., in the United States District Court for the Middle
District of Florida (the “Court”), to add UPSW as an additional defendant on one count of providing substantial assistance in
violation of the Telemarketing Sales Rule. On November 18, 2014, the Court issued an Order granting the FTC’s motion for
summary judgment against UPSW on the single count. Subsequently, the FTC filed motions for a permanent injunction and
equitable monetary relief against UPSW and the other remaining defendants. Prior to the Court hearing on the motions, UPSW and
the FTC reached a settlement on the FTC’s motion for a permanent injunction. On May 19, 2015, the Court entered an equitable
monetary judgment against UPSW for approximately $1,735,000, which has been deposited with the Court pending the outcome of
UPSW’ s appeal of the judgment. The $1,735,000 was fully expensed in 2014 by UPSW. On June 14, 2016, the United States Court
of Appeals for the Eleventh Circuit set aside the Court’s judgment awarding joint and several liability for equitable monetary relief
in the amount of approximately $1,735,000 against UPSW, and remanded the case to the Court for findings of fact and conclusions
of law as to whether and why UPSW should be jointly and severally liable for restitution, and in what amount, if any. On October
18, 2016, the Court ordered that the $1.735 million payment be returned to UPSW. On October 26, 2016, the Court entered an
equitable monetary judgment against UPSW for approximately $1,735,000. UPSW has filed a notice of appeal of the judgment.

UPSW instituted an action against a former independent sales agent in Wisconsin state court for, among other things, breach of
contract. The former sales agent answered the complaint and filed counterclaims against UPSW. The court recently granted certain
aspects of defendants’ motions for summary judgment, dismissing certain of the claims asserted by UPSW. The case has been
stayed pending certain matters under appeal to the Wisconsin Supreme Court. UPSW intends to vigorously pursue its claims
against the former sales agent and defend the counterclaims asserted.

In October 2015, NTS was served with an amended complaint filed by a former customer of NTS alleging claims in connection
with a server leased by the customer from NTS. In April 2016, the court denied NTS’ motion to dismiss the action. In order to
avoid the continued burdens and expense of further litigation, NTS settled the litigation, which settlement expense was covered by
NTS’ insurance carrier.

For more information, see “Legal Proceedings” in the accompanying prospectus.

West Hempstead Lease

As previously disclosed, the Company incurred a one-time expense in 2016 when it vacated its office space in West Hempstead,
New York. In December 2016, the Company entered into subleases for the entire office space in West Hempstead for the remainder
of the April 2019 term, and expects to be able to recognize approximately $750,000 in rental income over the remaining term of the
subleases.

NSBF Revolving Credit Facility

In January 2017, NSBF signed a letter of intent to increase its existing revolving credit facility through Capital One, N.A. by
$25 million to $75 million, as well as to reduce the borrowing rate by approximately 1.0%. The upsize of the credit facility and rate
reduction are subject to final documentation and approval from the U.S. Small Business Administration.

Operating and Regulatory Structure

The Company is a Maryland corporation that is an internally managed, non-diversified closed-end management investment
company that has elected to be regulated as a BDC under the 1940 Act. As a BDC, we are required to meet regulatory tests,
including the requirement to invest at least 70% of our gross assets in “qualifying assets.” Qualifying assets generally include
securities of private or thinly traded U.S. companies and cash, cash equivalents, U.S. government securities and high-quality debt
investments that mature in one year or less. See “Regulation” in the accompanying prospectus. In addition, we have elected to
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be treated for U.S. federal income tax purposes, and intend to qualify annually thereafter, as a RIC under the Code. See “Material
U.S. Federal Income Tax Considerations™ in this prospectus supplement and the accompanying prospectus.

Our Corporate Information

Our principal executive offices are located at 1981 Marcus Avenue, Suite 130, Lake Success, NY 11042, our telephone number
is (212) 356-9500 and our website may be found at http://www.NewtekOne.com. Information contained in our website is not
incorporated by reference into this prospectus, and you should not consider that information to be part of this prospectus.
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Common Stock Offered by us

Common Stock Outstanding Prior to This
Offering

Common Stock Outstanding After This
Offering

Use of Proceeds

Nasdaq Global Market Symbol

Distributions

THE OFFERING

1,500,000 shares, excluding 225,000 shares of common stock issuable pursuant
to the option to purchase additional shares granted to the underwriters.

14,629,974 shares.

16,129,974 shares, excluding 225,000 shares of common stock issuable
pursuant to the option to purchase additional shares granted to the
underwriters.

We intend to use the net proceeds from selling our securities for funding
investments in debt and equity securities in accordance with our investment
objective and strategies described in this prospectus supplement and the
accompanying prospectus. Additionally, we may use net proceeds for general
corporate purposes, which include funding investments, repaying any
outstanding indebtedness, acquisitions, and other general corporate purposes.
We anticipate that substantially all of the net proceeds of any offering of our
securities will be used for the above purposes within six to nine months from
the consummation of the offering, depending on the availability of appropriate
investment opportunities consistent with our investment objective and market
conditions. We cannot assure you we will achieve our targeted investment
pace. We expect that it may take more than three months to invest all of the net
proceeds of an offering of our securities, in part because investments in private
companies often require substantial research and due diligence.

Pending such investments, we will invest the net proceeds primarily in cash,
cash equivalents, U.S. government securities and other high-quality temporary
investments that mature in one year or less from the date of investment. See
“Regulation — Temporary Investments” in the accompanying prospectus and
“Use of Proceeds” in this prospectus supplement and the accompanying
prospectus for additional information about temporary investments we may
make while waiting to make longer-term investments in pursuit of our
investment objective.

“NEWT”

We intend to pay quarterly distributions to our stockholders out of assets
legally available for distribution. The quarterly distributions, if any, will be
determined by our Board. The distributions we pay to our stockholders in a
year may exceed our taxable income for that year, and, accordingly, a portion
of such distributions may constitute a return of capital for U.S. federal income
tax purposes. The specific tax characteristics of our distributions will be
reported to stockholders after the end of each calendar year. See “Price Range
of Common Stock and Distributions” in the accompanying prospectus.
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Lock-Up Agreements

Taxation

Dividend Reinvestment Plan

Trading

We, along with certain of our executive officers and directors, will enter into
lock-up agreements with the representatives of the Underwriters. Under these
agreements, subject to certain exceptions, we and each of these persons will
agree not to, without the prior written approval of the representatives of the
Underwriters, offer, sell, offer to sell, contract or agree to sell, hypothecate,
hedge, pledge, grant any option to purchase or otherwise dispose of or agree to
dispose of, directly or indirectly, any shares of our common stock or any
securities convertible into or exercisable or exchangeable for our common
stock. These restrictions will be in effect for a period of 90 days after the date
of this prospectus. At any time and without public notice, the representatives
may in their sole discretion release some or all of the securities from these
lock-up agreements.

We have elected to be treated for U.S. federal income tax purposes, beginning
with our 2015 tax year, and intend to qualify annually thereafter, as a RIC
under Subchapter M of the Code. As a RIC, we generally do not pay corporate-
level federal income taxes on any ordinary income or capital gains that we
distribute to our stockholders. To maintain our RIC tax treatment, we must
meet specified source-of-income and asset diversification requirements, and
distribute annually at least 90% of our ordinary income and realized net short-
term capital gains in excess of realized net long-term capital losses, if any. See
“Price Range of Common Stock and Distributions” and “Material U.S. Federal
Income Tax Considerations” in the accompanying prospectus.

We have adopted an “opt out” dividend reinvestment plan. If your shares of
common stock are registered in your own name, your distributions will
automatically be reinvested under our dividend reinvestment plan in additional
whole and fractional shares of common stock, unless you “opt out” of our
dividend reinvestment plan so as to receive cash dividends by delivering a
written notice to our dividend paying agent. If your shares are held in the name
of a broker or other nominee, you should contact the broker or nominee for
details regarding opting out of our dividend reinvestment plan. Stockholders
who receive distributions in the form of stock will be subject to the same
federal, state and local tax consequences as stockholders who elect to receive
their distributions in cash. See “Dividend Reinvestment Plan” in the
accompanying prospectus.

Shares of closed-end investment companies, including BDCs, frequently trade
at a discount to their net asset value. The risk that our shares may trade at a
discount to our net asset value is separate and distinct from the risk that our net
asset value per share may decline. We cannot predict whether our shares will
trade above, at or below net asset value. As of January 23, 2017, our common
stock closed at $15.88, a 11.36% premium to our net asset value of $14.26 per
share as of September 30, 2016.
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Leverage

Certain Anti-Takeover Provisions

Available Information

As of January 23, 2017, we had an aggregate of $173.7 million of debt
outstanding, including $6.0 million outstanding under our $50.0 million credit
facility with Capital One (the “Credit Facility”), securitization notes payable of
$117.7 million, $8.3 million of Notes due 2022, and $40.3 million of Notes due
2021 and $1.4 million of related party notes payable. We may seek additional
forms of leverage and borrow funds to make investments, including before we
have fully invested the proceeds of this offering. As a result, we will be
exposed to the risks of leverage, which may be considered a speculative
investment technique. The use of leverage magnifies the potential for loss on
amounts invested and therefore increases the risks associated with investing in
our securities. The costs associated with our borrowings are borne by our
common stockholders. See “Risk Factors” in the accompanying prospectus.

Our charter and bylaws, as well as certain statutory and regulatory
requirements, contain certain provisions that may have the effect of
discouraging a third party from making an acquisition proposal for us. These
anti-takeover provisions may inhibit a change in control in circumstances that
could give the holders of our common stock the opportunity to realize a
premium over the market price for our common stock. See “Description of Our
Capital Stock” in the accompanying prospectus.

We have filed with the SEC a registration statement on Form N-2 together with
all amendments and related exhibits under the Securities Act. The registration
statement contains additional information about us and the shares of common
stock being offered by this prospectus supplement and the accompanying
prospectus.

We are required to file periodic reports, current reports, proxy statements and
other information with the SEC. This information is available at the SEC’s
public reference room at 100 F Street, NE, Washington, D.C. 20549 and on the
SEC’s website at http://www.sec.gov. You may obtain information on the
operation of the SEC’s public reference room by calling the SEC at 1-800-
SEC-0330. This information is also available free of charge by contacting us at
Newtek Business Services Corp., 1981 Marcus Avenue, Suite 130, Lake
Success, New York 11042, by telephone at (212) 356-9500 or on our website at
http://www.NewtekOne.com. Information contained on our website or on the
SEC’s website about us is not incorporated into this prospectus and you should
not consider information contained on our website or on the SEC’s website to
be part of this prospectus.
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FEES AND EXPENSES

The following table is intended to assist you in understanding the costs and expenses that you will bear directly or indirectly.
We caution you that many of the percentages indicated in the table below are estimates and may vary. Except where the context
suggests otherwise, whenever this prospectus contains a reference to fees or expenses paid by “you,” “us” or “Newtek,” or that
“we” will pay fees or expenses, the Company will pay such fees and expenses out of our net assets and, consequently, you will
indirectly bear such fees or expenses as an investor in Newtek Business Services Corp. However you will not be required to deliver
any money or otherwise bear personal liability or responsibility for such fees or expenses.

Stockholder transaction expenses:

Sales load (as a percentage of offering price) (€]
Offering expenses borne by us (as a percentage of offering price) 2
Dividend reinvestment plan fees ©)
Total stockholder transaction expenses (as a percentage of offering price) %
Annual expenses (as a percentage of net assets attributable to common stock)(4):

Operating expenses 15.35%0)
Interest payments on borrowed funds 4.08%)
Other expenses 0.01%(7)
Acquired funds fees and expenses None(®
Total annual expenses 19.44%)

(1) Represents the commission with respect to the shares of our common stock being sold in this offering, which we will pay in
connection with sales of shares of our common stock effected in this offering.

(2) The offering expenses of this offering are estimated to be approximately $160,000.
(3) The expenses of the dividend reinvestment plan are included in “other expenses.”

(4) The Company has not included proceeds from this offering in the calculation of the annual expenses. The annualized expenses
are based on our annualized expenses and net asset value as of September 30, 2016.

(5) “Operating expenses” represents an estimate of our annual operating expense. We do not have an investment advisor. We are
internally managed by our executive officers under the supervision of our Board. As a result, we do not pay investment advisory
fees. Instead we pay the operating costs associated with employing investment management professionals.

(6) Interest Payments on Borrowed Funds” represents estimated interest and fee payments on borrowed funds by estimating our
annualized interest, fees and other debt-related expenses incurred for the year ended December 31, 2016, including our bank
notes payable, Notes due 2021, Notes due 2022, related party notes payable and securitization notes payable.

(7) “Other expenses” consist of stock transfer expenses related to our distribution reinvestment plan.

(8) We have no current intention to invest in the securities of other investment companies. However, we are permitted to make such
investments in limited circumstances under the 1940 Act. If we were to make such investments, we would incur fees and our
stockholders would pay two levels of fees. As we have no current expectation of making any such investments, any estimate of
the amount of such fees would be highly speculative.

(9) The holders of shares of our common stock indirectly bear the cost associated with our annual expenses.
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Example

The following example demonstrates the projected dollar amount of total cumulative expenses that would be incurred over
various periods with respect to a hypothetical investment in our common stock. In calculating the following expense amounts, we
have assumed that our annual operating expenses would remain at the levels set forth in the table above.

1 Year 3 Years 5 Years 10 Years

You would pay the following expenses on a $1,000 investment,
assuming a 5% annual return $ 161 $ 508 $ 890 $ 2,027

The example and the expenses in the tables above should not be considered a representation of our future expenses, and
actual expenses may be greater or less than those shown.

While the example assumes, as required by the SEC, a 5.0% annual return, our performance will vary and may result in a return
greater or less than 5.0%. Further, while the example assumes reinvestment of all dividends and distributions at net asset value,
participants in our dividend reinvestment plan will receive a number of shares of our common stock, generally determined by
dividing the total dollar amount of the dividend payable to a participant by the market price per share of our common stock at the
close of trading on the dividend payment date, which may be at, above or below net asset value. See “Dividend Reinvestment Plan”
for additional information regarding our dividend reinvestment plan.
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CAUTIONARY STATEMENT REGARDING
FORWARD-LOOKING STATEMENTS AND PROJECTIONS

This prospectus supplement and accompanying prospectus contains forward-looking statements that involve substantial risks
and uncertainties. These forward-looking statements are not historical facts, but rather are based on current expectations, estimates
and projections about the Company, our current and prospective portfolio investments, our industry, our beliefs, and our
assumptions. Words such as “anticipates,” “expects,” “intends,” “plans,” “will,” “may,” “continue,” “believes,” “seeks,”
“estimates,” “would,” “could,” “should,” “targets,” “projects,” and variations of these words and similar expressions are intended to
identify forward-looking statements. The forward-looking statements contained in this prospectus supplement and accompanying
prospectus involve risks and uncertainties, including statements as to:

2« 2 <«

+  our future operating results;

*  our business prospects and the prospects of our portfolio companies;

+  the impact of investments that we expect to make;

*  our contractual arrangements and relationships with third parties;

»  the dependence of our future success on the general economy and its impact on the industries in which we invest;
+ the ability of our portfolio companies to achieve their objectives;

+ our expected financings and investments;

« our ability to obtain exemptive relief from the SEC to co-invest and to engage in joint restructuring transactions or joint
follow-on investments;

» the adequacy of our cash resources and working capital; and
» the timing of cash flows, if any, from the operations of our portfolio companies.

These statements are not guarantees of future performance and are subject to risks, uncertainties, and other factors, some of
which are beyond our control and difficult to predict and could cause actual results to differ materially from those expressed or
forecasted in the forward-looking statements, including without limitation:

* an economic downturn could impair our portfolio companies’ ability to continue to operate or repay their borrowings,
which could lead to the loss of some or all of our investments in such portfolio companies;

»  acontraction of available credit and/or an inability to access the equity markets could impair our lending and investment
activities;

+  interest rate volatility could adversely affect our results, particularly if we use leverage as part of our investment strategy;
and

» the risks, uncertainties and other factors we identify in “Risk Factors” and elsewhere in this prospectus supplement,
accompanying prospectus, and in our filings with the SEC.

Although we believe that the assumptions on which these forward-looking statements are based are reasonable, any of those
assumptions could prove to be inaccurate, and as a result, the forward-looking statements based on those assumptions also could be
inaccurate. Important assumptions include our ability to originate new loans and investments, certain margins and levels of
profitability and the availability of additional capital. In light of these and other uncertainties, the inclusion of a projection or
forward-looking statement in this prospectus supplement of the accompanying prospectus should not be regarded as a
representation by us that our plans and objectives will be achieved. These risks and uncertainties include those described or
identified in “Risk Factors” in the accompanying prospectus and elsewhere in this prospectus supplement and accompanying
prospectus. You should not place undue reliance on these forward-looking statements, which apply only as of the respective dates
of this prospectus supplement and accompanying prospectus. However, we will update this prospectus supplement and
accompanying prospectus to reflect any material changes to the information contained herein. The forward-looking statements and
projections contained in this prospectus are excluded from the safe harbor protection provided by Section 27A of the Securities Act
of 1933, as amended, and Section 21E of the Securities Exchange Act of 1933, as amended.
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CAPITALIZATION
The following table sets forth our capitalization as of September 30, 2016:
* on an actual basis; and

» onan as adjusted basis to give effect to the sale of shares of our common stock in this offering at an assumed public
offering price of $15.88 per share (the last reported closing price of our common stock on January 23, 2017), after
deducting the estimated underwriting discounts and commissions of approximately $ and estimated offering expenses of
approximately $160,000 payable by us.

You should read this table together with “Use of Proceeds” and financial statements and related notes thereto included
elsewhere in this prospectus supplement and the accompanying prospectus.

As of
September 30, 2016
As Adjusted
Actual (unaudited)(l)
(in thousands)

Assets:
Cash and cash equivalents $ 2,718 %
Investments at fair value 326,853
Other assets 75,278
Total assets $404849 $
Liabilities:
Credit Facilities payable $ 49919 $
Securitization notes payable $ 73471 %
Notes due 2022 7,832
Notes due 2021 38,680
Notes payable — related party 7,400
Other liabilities $ 19375 $
Total liabilities $ 196,677 $
Net assets $ 208,172 %
Stockholders’ equity:
Common stock, par value $0.02 per share; 200,000,000 shares authorized,

14,509,000 shares outstanding $ 292 $
Capital in excess of par value $ 188,647 $
Undistributed net investment income (3,150)

Net unrealized appreciation, net of deferred taxes 14,128
Net realized gains 8,255
Total stockholders’ equity $ 208,172 $

(1) The Company paid a quarterly dividend of $0.40 per share on December 30, 2016 to shareholders of record as of December 15,
2016. This dividend is not reflected in this table. Individuals who purchase stock in this offering will not be eligible to receive
this dividend.
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RISK FACTORS

To the extent we borrow money to finance our investments, changes in interest rates will affect our cost of capital and net
investment income.

To the extent we borrow money to finance investments, our net investment income will depend, in part, upon the difference
between the rate at which we borrow funds and the rate at which we invest those funds. As a result, we can offer no assurance that a
significant change in market interest rates will not have a material adverse effect on our net investment income in the event we
borrow money to finance our investments. In periods of rising interest rates, our cost of funds would increase, which could reduce
our net investment income. We expect that our long-term fixed-rate investments will be financed primarily with equity and/or long-
term debt. We may use interest rate risk management techniques in an effort to limit our exposure to interest rate fluctuations. Such
techniques may include various interest rate hedging activities to the extent permitted by the 1940 Act. If we do not implement
these techniques properly, we could experience losses on our hedging positions, which could be material. In addition, depending on
the frequency and magnitude of rising interest rates, these interest rate increases could negatively impact premiums received on the
sale of guaranteed SBA loans, and further, could increase prepayment speeds on outstanding SBA loans, potentially negatively
impacting the Company’s financial results.

Prepayments of our debt investments by our portfolio companies could adversely impact our results of operations and reduce
our return on equity.

We will be subject to the risk that the investments we make in our portfolio companies may be repaid prior to maturity; most of
our SBA loans do not carry prepayment penalties. When this occurs, we will generally reinvest these proceeds in temporary
investments or repay outstanding debt, depending on future investment in new portfolio companies. Temporary investments will
typically have substantially lower yields than the debt being prepaid and we could experience significant delays in reinvesting these
amounts. Any future investment in a new portfolio company may also be at lower yields than the debt that was repaid. As a result,
our results of operations could be materially adversely affected if one or more of our portfolio companies elect to prepay amounts
owed to us. Additionally, prepayments could negatively impact our returnon equity, which could result in a decline in the market
price of our securities.

Because we borrow money, the potential for loss on amounts invested in us is magnified and may increase the risk of investing
in us.

Borrowings, also known as leverage, magnify the potential for loss on investments in our indebtedness and on invested equity
capital. As we use leverage to partially finance our investments, you will experience increased risks of investing in our securities. If
the value of our assets increases, then leveraging would cause the net asset value attributable to our common stock to increase more
sharply than it would have had we not leveraged. Conversely, if the value of our assets decreases, leveraging would cause net asset
value to decline more sharply than it otherwise would have had we not leveraged our business. Similarly, any increase in our
income in excess of interest payable on the borrowed funds would cause our net investment income to increase more than it would
without the leverage, while any decrease in our income would cause net investment income to decline more sharply than it would
have had we not borrowed. Such a decline could negatively affect our ability to pay common stock dividends, scheduled debt
payments or other payments related to our securities. Leverage is generally considered a speculative investment technique.

Illustration: The following table illustrates the effect of leverage on returns from an investment in our common stock assuming
various annual returns, net of expenses. The calculations in the table below are hypothetical and actual returns may be higher or
lower than those appearing in the table below:

Assumed Return on Our PortfolioV)
(net of expenses)

(10)% (5)% 0% 5% 10%
Corresponding net return to stockholders® (23.45)% (13.72)% (4.00)% 5.72% 15.45%
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(1) Assumes $404,849,000 in total assets, $181,443,000 in debt, $208,172,000 in net assets as of September 30, 2016, and an
average cost of funds of 4.59%. Actual interest payments may be different.

(2) In order for us to cover our annual interest payments on indebtedness, we must achieve annuals returns on our September 30,
2016 total assets of at least 2.06%.

Our ability to achieve our investment objective may depend in part on our ability to access additional leverage on favorable
terms, and there can be no assurance that such additional leverage can in fact be achieved.

We are a non-diversified investment company within the meaning of the 1940 Act, and therefore we may invest a significant
portion of our assets in a relatively small number of issuers, which subjects us to a risk of significant loss if any of these issuers
defaults on its obligations under any of its debt instruments or as a result of a downturn in the particular industry.

We are classified as a non-diversified investment company within the meaning of the 1940 Act, and therefore we may invest a
significant portion of our assets in a relatively small number of issuers in a limited number of industries. As of September 30, 2016,
our three largest investments, Newtek Merchant Solutions, Newtek Technology Solutions and Premier Payments LLC equaled
approximately 15%, 5% and 5%, respectively, of the fair value of our total assets. Beyond the asset diversification requirements
associated with our qualification as a RIC, we do not have fixed guidelines for diversification, and while we are not targeting any
specific industries, relatively few industries may become significantly represented among our investments. To the extent that we
assume large positions in the securities of a small number of issuers, our net asset value may fluctuate to a greater extent than that
of a diversified investment company as a result of changes in the financial condition or the market’s assessment of the issuer,
changes in fair value over time or a downturn in any particular industry. We may also be more susceptible to any single economic
or regulatory occurrence than a diversified investment company.

Our stockholders may experience dilution upon the repurchase of common shares.

The Company has a program which allows the Company to repurchase up to 150,000 of the Company’s outstanding common
shares on the open market. Under the program, purchases may be made at management’s discretion from time to time in open-
market transactions, in accordance with all applicable securities laws and regulations. During the nine months ended September 30,
2016, the Company repurchased and retired 70,000 common shares in open market transactions for approximately $866,000. This
program terminated on June 3, 2016. On May 11, 2016, the Company announced that its Board approved a new share repurchase
program under which the Company may repurchase up to 150,000 of the Company’s outstanding common shares on the open
market. This program terminated on November 11, 2016. On November 21, 2016 the Company announced that its Board approved
a new share repurchase program under which the Company may repurchase up to 200,000 of the Company’s outstanding common
shares on the open market. Unless extended or terminated by the Board, the Company expects the termination date for this new
repurchase program will be on May 21, 2017. If we were to repurchase shares at a price above net asset value, such repurchases
would result in an immediate dilution to existing common stockholders due to a reduction in our earnings and assets due to the
repurchase that is greater than the reduction in total shares outstanding.

As of January 23, 2017, two of our stockholders, one a current and one a former executive officer, each beneficially own
approximately 7% of our common stock, and are able to exercise significant influence over the outcome of most stockholder
actions.

Although there is no agreement or understanding between them, because of their ownership of our stock, Barry Sloane, our
Chairman, Chief Executive Officer and President, and Jeffrey G. Rubin, former president of the Company, will be able to exercise
significant influence over actions requiring stockholder approval, including the election of directors, the adoption of amendments to
the certificate of incorporation, approval of stock incentive plans and approval of major transactions such as a merger or sale of
assets. This could delay or prevent a change in control of the Company, deprive our stockholders of an opportunity to receive a
premium for their common stock as part of a change in control and have a negative effect on the market price of our common stock.
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USE OF PROCEEDS

We estimate that we will receive net proceeds from the sale of the 1,500,000 shares of our common stock in this offering of
approximately $ million, or approximately $ million if the underwriters exercise their option to purchase additional shares in full
(in each case using the last reported closing price of our common stock on January 23, 2017 of $15.88 per share), after deducting
estimated offering expenses of approximately $160,000 payable by us.

We intend to use the net proceeds from selling shares of our common stock for funding investments in debt and equity
securities in accordance with our investment objective and strategies described in this prospectus supplement and accompanying
prospectus. Additionally, we may use net proceeds for general corporate purposes, which include funding investments, repaying
any outstanding indebtedness, acquisitions, and other general corporate purposes. The supplement to this prospectus relating to an
offering will more fully identify the use of proceeds from such offering.

We anticipate that substantially all of the net proceeds of any offering shares of our common stock will be used for the above
purposes within six to nine months from the consummation of the offering, depending on the availability of appropriate investment
opportunities consistent with our investment objective and market conditions. We cannot assure you we will achieve our targeted
investment pace. We expect that it may take more than three months to invest all of the net proceeds of an offering of our securities,
in part because investments in private companies often require substantial research and due diligence.

Pending such investments, we will invest the net proceeds primarily in cash, cash equivalents, U.S. government securities and
other high-quality temporary investments that mature in one year or less from the date of investment. See
“Regulation — Temporary Investments” for additional information about temporary investments we may make while waiting to
make longer-term investments in pursuit of our investment objective.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion should be read in conjunction with our consolidated financial statements and related notes and other
financial information appearing elsewhere in this prospectus supplement and the accompanying prospectus. In addition to
historical information, the following discussion and other parts of this prospectus supplement and the accompanying prospectus
contain forward-looking information that involves risks and uncertainties. Our actual results could differ materially from those
anticipated by such forward-looking information due to the factors discussed under “Forward-Looking Statements and
Projections™ appearing elsewhere in this prospectus supplement and under “Risk Factors” and “Special Note Regarding Forward-
Looking Statements” in the accompanying prospectus.

Overview

We are a leading national non-bank lender and own and control certain portfolio companies under the Newtek® brand (our
“controlled portfolio companies,” as defined below) that provide a wide range of business and financial products to small- and
medium-sized businesses (“SMBs”). Newtek’s products and services include: Business Lending including U.S. Small Business
Administration (“SBA”) 7(a) lending, Electronic Payment Processing, Managed Technology Solutions (Cloud Computing),
eCommerce, Accounts Receivable Financing, The Secure Gateway, The Newtek Advantage®, personal and commercial Insurance
Services, Web Services, Data Backup, Store and Retrieval and Payroll Solutions to SMB accounts across all industries. We have an
established and reliable platform that is not limited by client size, industry type, or location. As a result, we believe we have a
strong and diversified client base across every state in the U.S and across a variety of different industries. In addition, we have
developed a financial and technology based business model that enables us and our controlled portfolio companies to acquire and
process our SMB clients in a very cost effective manner. This capability is supported in large part by NewTracker®, our patented
prospect management technology software, which is similar to but we believe better than the system popularized by
Salesforce.com. We believe that this technology and business model distinguishes us from our competitors.

We are an internally-managed, closed-end, non-diversified investment company that has elected to be regulated as a business
development company (“BDC”) under the 1940 Act. In addition, for U.S. federal income tax purposes, we have elected to be
treated as a RIC under the Code beginning in the 2015 tax year. As a BDC and a RIC, we are also subject to certain constraints,
including limitations imposed by the 1940 Act and the Code. We converted to a BDC in November 2014. As a result, previously
consolidated subsidiaries are now recorded as investments in controlled portfolio companies, at fair value. NSBF is a consolidated
subsidiary and originates loans under the SBA’s 7(a) program.

We consolidate the following wholly-owned subsidiaries:
e Newtek Small Business Finance, LLC
*«  Newtek Asset Backed Securities, LL.C
*  The Whitestone Group, LLC

*  Wilshire Colorado Partners, LL.C

e Wilshire DC Partners, LLC

*  Wilshire Holdings I, Inc.

e Wilshire Louisiana Bidco, LLC

*  Wilshire Louisiana Partners II, LL.C

e Wilshire Louisiana Partners III, LLC

e Wilshire Louisiana Partners IV, LLC

e Wilshire New York Advisers II, LLC
*  Wilshire New York Partners III, LL.C
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e Wilshire New York Partners IV, LLC

e Wilshire New York Partners V, LLC

e Wilshire Partners, LLC

* CCC Real Estate Holdings, LLC

*  Banc-Serv Acquisition, Inc.

+  Exponential Business Development Co., Inc.

¢ Newtek LSP Holdco, LLC

e Newtek Business Services Holdco 1, Inc.

Our common shares are currently listed on the Nasdaq Global Market under the symbol “NEWT”.

NSBF has been granted Preferred Lender Program (“PLP”) status and originates, sells and services SBA 7(a) small business
loans and is authorized to place SBA guarantees on loans without seeking prior SBA review and approval. Being a national lender,
PLP status allows NSBF to expedite loans since NSBF is not required to present applications to the SBA for concurrent review and
approval. The loss of PLP status could adversely impact our marketing efforts and ultimately loan origination volume which could
negatively impact our results of operations.

As a BDC, our investment objective is to generate both current income and capital appreciation primarily through loans
originated by our business finance platform and our equity investments in certain portfolio companies that we control.

We target our debt investments, which are principally made through our business finance platform under the SBA 7(a) program,
to produce a coupon rate of prime plus 2.75% which enables us to generate rapid sales of loans in the secondary market. We
typically structure our debt investments with the maximum seniority and collateral along with personal guarantees from portfolio
company owners, in many cases collateralized by other assets including real estate. In most cases, our debt investment will be
collateralized by a first lien on the assets of the portfolio company and a first or second lien on assets of guarantors, in both cases
primarily real estate. All SBA loans are made with personal guarantees from any owner(s) of 20% or more of the portfolio
company’s equity.

We typically structure our debt investments to include non-financial covenants that seek to minimize our risk of capital loss
such as lien protection and prohibitions against change of control. Our debt investments have strong protections, including default
penalties, information rights and, in some cases, board observation rights and affirmative, negative and financial covenants. Debt
investments in portfolio companies, including the controlled portfolio companies, have historically and are expected to continue to
comprise the majority of our overall investments in number and dollar volume.

While the vast majority of our investments have been structured as debt, we have in the past and expect in the future to make
selective equity investments primarily as either strategic investments to enhance the integrated operating platform or, to a lesser
degree, under the Capco programs. For investments in our controlled portfolio companies, we focus more on tailoring them to the
long term growth needs of the companies than to immediate return. Our objectives with these companies is to foster the
development of the businesses as a part of the integrated operational platform of serving the SMB market, so we may reduce the
burden on these companies to enable them to grow faster than they would otherwise and as another means of supporting their
development.

We regularly engage in discussions with third parties with respect to various potential transactions. We may acquire an
investment or a portfolio of investments or an entire company or sell a portion of our portfolio on an opportunistic basis. We, our
subsidiaries, or our affiliates may also agree to manage certain other funds that invest in debt, equity or provide other financing or
services to companies in a variety of industries for which we may earn management or other fees for our services. We may also
invest in the equity of these funds, along with other third parties, from which we would seek to earn a return and/or future incentive
allocations. Some of these transactions could be material to our business. Consummation of any such
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transaction will be subject to completion of due diligence, finalization of key business and financial terms (including price) and
negotiation of final definitive documentation as well as a number of other factors and conditions including, without limitation, the
approval of our board of directors and required regulatory or third party consents and, in certain cases, the approval of our
stockholders. Accordingly, there can be no assurance that any such transaction would be consummated. Any of these transactions
or funds may require significant management resources either during the transaction phase or on an ongoing basis depending on the
terms of the transaction.

Revenues

We generate revenue in the form of interest, dividend, servicing and other fee income on debt and equity investments. Our debt
investments typically have a term of 10 to 25 years and bear interest at prime plus a margin. In some instances, we receive
payments on our debt investments based on scheduled amortization of the outstanding balances. In addition, we receive repayments
of some of our debt investments prior to their scheduled maturity date. The frequency or volume of these repayments fluctuates
significantly from period to period. Our portfolio activity also reflects the proceeds of sales of securities. We receive servicing
income related to the guaranteed portions of SBA investments which we sell into the secondary market. These recurring fees are
earned daily and recorded when earned. In addition, we may generate revenue in the form of packaging, prepayment, legal and late
fees. We record such fees related to loans as other income. Dividends are recorded as dividend income on an accrual basis to the
extent that such amounts are payable by the portfolio company and are expected to be collected. Dividend income is recorded at the
time dividends are declared. Distributions of earnings from portfolio companies are evaluated to determine if the distribution is
income, return of capital or realized gain.

We recognize realized gains or losses on investments based on the difference between the net proceeds from the disposition and
the cost basis of the investment without regard to unrealized gains or losses previously recognized. We record current period
changes in fair value of investments and assets that are measured at fair value as a component of the net change in unrealized
appreciation (depreciation) on investments or servicing assets, as appropriate, in the condensed consolidated statements of
operations.

Expenses

Our primary operating expenses are salaries and benefits, interest expense and other general and administrative costs, such as
professional fees, marketing, loan related costs and rent. Since we are an internally-managed BDC with no outside adviser or
management company, the BDC incurs all the related costs to operate the Company.

Loan Portfolio Asset Quality and Compeosition

The following tables set forth distribution by business type of the Company’s SBA 7(a) loan portfolio at September 30, 2016
and December 31, 2015, respectively (in thousands):

As of September 30, 2016

Distribution by Business Type

# of Average % of
Business Type Loans Balance Balance Balance
Existing Business 860 $164,045 $ 191 80.3%
Business Acquisition 166 29,563 178 14.5%
Start-Up Business 132 10,851 82 5.2%
Total 1,158 $204,459 $ 177 100.0%
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As of December 31, 2015

Distribution by Business Type

# of Average
Business Type Loans Balance Balance % of Balance
Existing Business 679 $130,692 $ 192 78.4%
Business Acquisition 144 26,763 186 16.0%
Start-Up Business 125 9,297 74 5.6%
Total 948 $166,752 $ 176 100.0%

The following tables set forth distribution by borrower’s credit score of the Company’s SBA 7(a) loan portfolio at September
30, 2016 and December 31, 2015, respectively (in thousands):

As of September 30, 2016

Distribution by Borrower Credit Score

# of Average
Credit Score Loans Balance Balance % of Balance
500 to 550 16 $ 1,618 $ 101 0.8%
551 to 600 38 6,332 167 3.1%
601 to 650 149 31,215 209 15.3%
651 to 700 324 59,684 184 29.2%
701 to 750 350 62,062 177 30.4%
751 to 800 234 36,769 157 18.0%
801 to 850 40 4,326 108 2.1%
Not available 7 2,453 350 1.1%
Total 1,158 $204,459 $ 177 100.0%
As of December 31, 2015
Distribution by Borrower Credit Score

# of Average
Credit Score Loans Balance Balance % of Balance
500 to 550 12 $ 1,085 $ 90 0.6%
551 to 600 32 4,957 155 3.0%
601 to 650 113 22,597 200 13.6%
651 to 700 262 41,901 160 25.1%
701 to 750 291 57,101 196 34.2%
751 to 800 198 31,870 161 19.1%
801 to 850 34 4,942 145 3.0%
Not available 6 2,299 383 1.4%
Total 948 $166,752 $ 176 100.0%
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The following tables set forth distribution by primary collateral type of the Company’s SBA 7(a) loan portfolio at September
30, 2016 and December 31, 2015, respectively (in thousands):

As of September 30, 2016

# of Average
Collateral Type Loans Balance Balance % of Balance
Commercial Real Estate 552 $123,667 $ 224 60.5%
Machinery and Equipment 192 35,203 183 17.2%
Residential Real Estate 250 19,282 77 9.4%
Other 44 12,885 293 6.3%
Accounts Receivable and Inventory 77 11,864 154 5.8%
Liquid Assets 12 425 35 0.2%
Furniture and Fixtures 10 397 40 0.2%
Unsecured 21 736 35 0.4%
Total 1,158 $204,459 $ 177 100.0%
As of December 31, 2015
Distribution by Primary Collateral Type
# of Average
Collateral Type Loans Balance Balance % of Balance
Commercial Real Estate 444  $ 94,013 $ 212 56.5%
Machinery and Equipment 173 32,423 187 19.4%
Residential Real Estate 197 15,545 79 9.3%
Other 40 11,284 282 6.8%
Accounts Receivable and Inventory 66 12,583 191 7.5%
Liquid Assets 12 451 38 0.3%
Unsecured 9 240 27 0.1%
Furniture and Fixtures 7 213 30 0.1%
Total 948 $166,752 $ 176 100.0%

The following tables set forth distribution by days delinquent of the Company’s SBA 7(a) loan portfolio at September 30, 2016
and December 31, 2015, respectively (in thousands):

As of September 30, 2016

Distribution by Days Delinquent

# of Average
Delinquency Status Loans Balance Balance % of Balance
Current 1,037 $180,565 $ 174 88.3%
1 to 30 days 32 5,943 186 2.9%
31 to 60 days 15 3,079 205 1.5%
61 to 90 days — — — —%
91 days or greater 74 14,872 201 7.3%
Total 1,158 $204,459 $ 177 100.0%
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As of December 31, 2015
Distribution by Days Delinquent

# of Average

Delinquency Status Loans Balance Balance % of Balance
Current 856 $151,950 $ 178 91.2%
1 to 30 days 23 3,525 153 2.1%
31 to 60 days 10 2,190 219 1.3%
61 to 90 days — — — —%
91 days or greater 59 9,087 154 5.4%
Total 948 $166,752 $ 176 100.0%

Consolidated Results of Operations

As a BDC and a RIC, we are subject to certain constraints on our operations, including limitations imposed by the 1940 Act and
the Code. The condensed consolidated results of operations described below may not be indicative of the results we report in future
periods.

Comparison of the three months ended September 30, 2016 and 2015
Investment Income

Three Months Three Months

Ended Ended
September 30, September 30,

(in th ds) 2016 2015 Change
Investment income:

Interest income $ 2,675 $ 2211 $ 464

Dividend income 2,933 3,093 (160)

Servicing income 1,551 1,262 289

Other income 692 472 220
Total investment income $ 7,851 $ 7,038 $ 813

Interest Income

The increase in interest income was attributable to the average outstanding performing portfolio of SBA non-affiliate
investments increasing to $196,481,000 from $140,702,000 for the three months ended September 30, 2016 and 2015, respectively.
The increase in the average outstanding performing portfolio resulted from the origination of new SBA non-affiliate investments
period over period. The increase was also attributed to the increase in the Prime Rate from 3.25% to 3.50% in December 2015.

Dividend Income

The decrease in dividend income is primarily related to a one-time dividend generated by Exponential Business Development
Co., Inc. of $1,080,000 during the three months ended September 30, 2015. The decrease was offset by an increase in dividends
generated from UPSW, Premier and a new controlled portfolio company investment, banc-serv. Dividend income is dependent on
portfolio company earnings. Current quarter dividend income may not be indicative of future period dividend income.
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NSBF Servicing Portfolio and Related Servicing Income

The following table represents NSBF originated servicing portfolio and servicing income earned for the three months ended
September 30, 2016 and 2015:

Three Months Three Months

Ended Ended
September 30, September 30,
(in th ds): 2016 2015 Change
Total NSBF originated servicing portfolio(l) $ 902,604 $ 723,778 $ 178,826
Total servicing income earned $ 1,551 $ 1,262 $ 289

(1) Of this amount, the total average NSBF originated portfolio earning servicing income was $645,906,000 and $532,817,000 for
the three months ended September 30, 2016 and 2015, respectively.

The increase in servicing income was attributable to the increase in total portfolio investments for which we earn servicing
income. The portfolio earning servicing income increased $113,089,000 period over period. The increase was a direct result of
increased investments in SBA non-affiliate investments from 2015 to 2016.

Other Income

Other income relates primarily to legal, packaging, and late fees earned from SBA loans. The increase is related to the increase
in the number of loans originated to 96 for the three months ended September 30, 2016, from 75 during the three months ended
September 30, 2015. This increase resulted in an increase in legal and packaging fees earned.

Adjusted Net Investment Income

We utilize adjusted net investment income as a measure of our current and future financial performance. Adjusted net
investment income is a non-GAAP financial measure and is not intended as an alternative measure of investment income as
determined in accordance with GAAP. In addition, our calculation of adjusted net investment income is not necessarily comparable

to similar measures as calculated by other companies that do not use the same definition or implementation guidelines. The table
below reconciles net investment loss to adjusted net investment income.

Three Months Three Months
Ended Ended
September 30, September 30,
(in th ds) 2016 2015
Net investment loss $ (@125 $ (1,491)
Loss on lease (152) (74)
Stock-based compensation 226 —
Net realized gains on SBA non-affiliate debt investments 8,712 6,620
Adjusted net investment income $ 6,661 $ 5,055

We believe this is a useful measure as it depicts the current income generated from our investment activities during the period.
We include net realized gains on non-affiliate debt investments because they are recurring income related to the sale of SBA
guaranteed non-affiliate investments in the secondary market. The 2016 loss on lease is a one-time expense related to vacating our
office space in West Hempstead, New York. The lease loss adjustment was added back to adjusted net investment income when
recognized in April 2016, the resulting monthly amortization of the lease loss will be deducted from adjusted net investment
income through the remaining term of the lease. The 2015 loss on lease adjustment was related to the amortization of the lease loss
on our former New York City principal office, which was exited in October 2011. We exclude the loss on lease because it is a non-
recurring, non-cash expense when the initial loss is recorded, and the remaining rental expense is recognized each period. We
exclude stock-based compensation as it is a non-cash expense.
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Expenses:

Three Months Three Months

Ended Ended

September 30, September 30,
(in th ds) 2016 2015 Change
Expenses:
Salaries and benefits $ 3,439 $ 3,444 $ (5)
Stock-based compensation 226 — 226
Interest 2,341 1,864 477
Depreciation and amortization 84 87 3)
Loss on lease (152) (74) (78)
Other general and administrative costs 4,038 3,208 830
Total expenses $ 9,976 $ 8,529 $ 1,447

Salaries and Benefits

Salaries and benefits were essentially unchanged period over period. Salaries and benefits increased $147,000 primarily due to
an increase in headcount at NSBF. The additional headcount relates primarily to employees performing loan processing, loan
closing or loan servicing functions as a result of the increase in loan originations. The increase was offset by a $152,000 increase in
managerial assistance fees charged to controlled affiliates which are credited to salaries and benefits.

Stock-Based Compensation

During the three months ended September 30, 2016, the Company granted 100,050 restricted stock awards to certain employees
which resulted in the recognition of $226,000 of stock-based compensation. There was no stock-based compensation expense

recognized during the three months ended September 30, 2015.

Interest Expense
The following is a summary of interest expense by facility for the three months ended September 30, 2016 and 2015:

Three Months Three Months

Ended Ended
September 30, September 30,
(in th ds) 2016 2015 Change
Notes payable — Securitization Trusts $ 929 § 971 $ (42)
Bank notes payable 393 376 17
Notes due 2022 177 15 162
Notes due 2021 810 — 810
Notes payable — related parties 19 461 (442)
Notes payable in credits in lieu of cash 11 27 (16)
Other 2 14 (12)

Total interest expense $ 2,341  $ 1,864 % 477

In September 2015 and April 2016, the Company issued $8,324,000 of 7.5% Notes due 2022, and $40,250,000 of 7.0% Notes
due 2021 (collectively, the “Notes), respectively. The Company incurred $987,000 in related interest expense during the three
months ended September 30, 2016 on the Notes. Interest expense on notes payable — related parties was $19,000 and $461,000
during the three months ended September 30, 2016 and 2015, respectively, and represents interest on amounts borrowed under an
unsecured revolving line of credit extended by UPSW and NTS. The decrease is attributed to a decrease in the average outstanding

balance on Notes payable — related parties during the period.
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Loss on Lease

In April 2016, the Company moved its headquarters to Lake Success, New York. As a result, the Company vacated its spaces in
West Hempstead, New York and New York, New York. The Company recorded a loss related to the remaining liabilities under the
West Hempstead lease, offset by any future rental income. Amounts recorded during the three months ended September 30, 2016
represent amortization of the loss. The Company has sublet its space in New York, New York and continues to market its space for
sublease in West Hempstead, New York.

Other General and Administrative Costs

Other general and administrative costs include professional fees, marketing, loan related costs and rent. The increase in other
general and administrative costs is primarily related to an increase in loan related costs. Loan related costs include referral fees,
servicing expenses, appraisal fees, legal fees, search fees and other collateral preservation costs. Loan related costs increase as the
number of loans we originate and service increase. At September 30, 2016, our loan portfolio consists of 1,158 SBA 7(a) loans as
compared to 897 at September 30, 2015. Other increases include rent expenses as a result of the move to our Lake Success offices,
increases in insurance and increases in tax and accounting fees.

Net Realized Gains and Net Unrealized Appreciation and Depreciation

Net realized gains or losses on investments are measured by the difference between the net proceeds from the repayment or sale
and the cost basis of our investments without regard to unrealized appreciation or depreciation previously recognized and includes
investments charged off during the period, net of recoveries. Realized gains for the three months ended September 30, 2016 and
2015 were $9,489,000 and $6,848,000, respectively. Realized losses were $777,000 and $228,000 during the three months ended
September 30, 2016 and 2015, respectively. The net change in unrealized appreciation or depreciation on investments primarily
reflects the change in portfolio investment fair values during the reporting period, including the reversal of previously recorded
unrealized appreciation or depreciation when gains or losses become realized.

Net Realized Gains on SBA Non-Affiliate Investments

Three Months Ended
September 30, 2016 September 30, 2015
# of Debt # of Debt
(in th ds) Investments $A Investments $ Al
SBA non-affiliate investments originated during the quarter 96 $85,895 75 $ 64,245
SBA guaranteed non-affiliate investments sold during the
quarter 98 $66,453 76 $ 50,155
Realized gains recognized on sale of SBA guaranteed non-
affiliate investments — $ 9,489 — $ 6,848
Average sale price as a percent of principal balance — 111.84% — 111.34%

(1) Realized gains greater than 110.00% must be split 50/50 with the SBA in accordance with SBA regulations. The realized gains
recognized above reflects amounts net of split with the SBA.
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Net Unrealized Appreciation (Depreciation) on Investments

Three Months Three Months

Ended Ended
September 30, September 30,

(in th ds) 2016 2015 Change
Net unrealized depreciation on SBA guaranteed non-affiliate

investments $ 78) $ (48) $ (30)
Net unrealized appreciation (depreciation) on SBA

unguaranteed non-affiliate investments 1,418 (531) 1,949
Net unrealized appreciation on controlled investments 4,638 770 3,868
Change in provision for deferred taxes on unrealized gains on

investments (2,028) — (2,028)
Net unrealized depreciation on credits in lieu of cash and notes

payable in credits in lieu of cash (1) (6) 5
Total net unrealized appreciation on investments $ 3,949 $ 185 $ 3,764

Net unrealized appreciation (depreciation) on SBA guaranteed non-affiliate investments relates to guaranteed portions of SBA
debt investments made which the Company sells into a secondary market. Unrealized appreciation of SBA guaranteed investments
represents the fair value adjustment of guaranteed portions of loans which have not yet been sold. Unrealized depreciation
represents the reversal of unrealized appreciation when the loans are sold.

Net unrealized appreciation on SBA unguaranteed non-affiliate investments resulted from a decrease in discount rates on
performing and non-performing SBA unguaranteed non-affiliate investments. The discount rate decreased from 5.38% to 5.05%
period over period on performing SBA unguaranteed non-affiliate investments. The discount rate decreased from 8.50% to 6.24%
period over period on non-performing SBA unguaranteed non-affiliate investments.

Net unrealized appreciation on controlled investments for the three months ended September 30, 2016 consisted of unrealized
appreciation of $750,000 and $5,852,000 on our investments in Premier and UPSW, respectively, offset by unrealized depreciation
of $1,305,000 and $700,000 on our investments in NTS and NBC. The primary driver of the increases were increases in multiples
of comparable companies and increases in revenue growth projections for the three months ended September 30, 2016 compared to
the three months ended September 30, 2015. The decreases at NTS and NBC were based on weaker than projected financial
performance. Net unrealized appreciation on controlled investments was $770,000 for the three months ended September 30, 2015.
This consisted primarily of $600,000, $215,000 and $200,000 of unrealized appreciation on the Company’s investments in UPSW,
SBL and Newtek Insurance Agency, LLC (“NIA”), respectively. Unrealized appreciation was offset by unrealized depreciation of
$50,000 and $208,000 on the Company’s investments in NTS and NBC. The primary driver of the increase in UPSW and NIA was
better than projected financial performance. The primary driver of the increase in SBL was better than projected financial
performance and the addition of a new third-party servicing contract which provides a longer-term stable revenue stream. The
primary driver of the decrease in NTS and NBC was weaker than projected financial performance.

Provision for Deferred Taxes on Unrealized Appreciation of Investments

Certain consolidated subsidiaries are subject to U.S. federal and state income taxes. These taxable subsidiaries are not
consolidated with the Company for income tax purposes, but are consolidated for GAAP purposes, and may generate income tax
liabilities or assets from temporary differences in the recognition of items for financial reporting and income tax purposes at the
subsidiaries. During the three months ended September 30, 2016, the Company recognized a provision for deferred taxes on
unrealized gains of $2,028,000.
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Net Unrealized Depreciation on Servicing Assets

Three Months Three Months

Ended Ended
September 30, September 30,
(in th ds) 2016 2015 Change
Net unrealized depreciation on servicing assets $ (500) $ (565) $ 65

Comparison of the nine months ended September 30, 2016 and 2015

Investment Income

Nine Months Nine Months
Ended Ended
September 30, September 30,
(in th ds) 2016 2015 Change
Investment income:
Interest income $ 7,655 $ 6,711  $ 944
Dividend income 7,719 5,967 1,752
Servicing income 4,581 3,373 1,208
Other income 1,913 1,343 570
Total investment income $ 21,868 $ 17,394  $ 4,474
Interest Income

The increase in interest income was attributable to the average outstanding performing portfolio of SBA non-affiliate
investments increasing to $182,637,000 from $132,758,000 for the nine months ended September 30, 2016 and 2015, respectively.
The increase in the average outstanding performing portfolio resulted from the origination of new SBA non-affiliate investments
period over period. The increase also was attributed to the increase in the Prime Rate from 3.25% to 3.50% in December 2015.

Dividend Income

The increase in dividend income is primarily related to an increase of dividends generated from Premier of $1,050,000, an
increase of $900,000 in dividends generated from UPSW, an increase of $390,000 in dividends generated from NTS and $240,000
of dividends generated from banc-serv, a new wholly owned controlled portfolio company investment. The increase in 2015 was
the result of a one-time dividend generated by Exponential Business Development Co., Inc. of $1,080,000 in the prior period.
Dividend income is dependent on portfolio company earnings. Current period dividend income may not be indicative of future
period dividend income.

NSBEF Servicing Portfolio and Related Servicing Income

The following table represents NSBF originated servicing portfolio and servicing income earned for the nine months ended
September 30, 2016 and 2015:

Nine Months Nine Months
Ended Ended
September 30, September 30,
(in th ds): 2016 2015 Change
Total NSBF originated servicing portfolio(l) $ 902,604 $ 723,778 $ 178,826
Total servicing income earned $ 4581 $ 3,373 % 1,208

(1) Of this amount, the total average NSBF originated portfolio earning servicing income was $613,817,000 and $507,746,000 for
the nine months ended September 30, 2016 and 2015, respectively.

The increase in servicing income was attributable to the increase in total portfolio investments for which we earn servicing
income. The portfolio earning servicing income increased $106,071,000 period over period. The increase was a direct result of
increased investments in SBA non-affiliate investments from 2015 to 2016.
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Other Income

Other income relates primarily to legal, packaging, prepayment, and late fees earned from SBA loans. The increase is related to
the increase in the number of loans originated to 295 for the nine months ended September 30, 2016 from 208 during the nine
months ended September 30, 2015. This increase resulted in an increase in legal and packaging fees earned.

Adjusted Net Investment Income

We utilize adjusted net investment income as a measure of our current and future financial performance. Adjusted net
investment income is a non-GAAP financial measure and is not intended as an alternative measure of investment income as
determined in accordance with GAAP. In addition, our calculation of adjusted net investment income is not necessarily comparable
to similar measures as calculated by other companies that do not use the same definition or implementation guidelines. The table
below reconciles net investment loss to adjusted net investment income.

Nine Months Nine Months
Ended Ended

September 30, September 30,
(in th ds) 2016 2015
Net investment loss $ (7,586 $ (6,262)
Loss on lease 1,335 (218)
Stock-based compensation 226 —
Net realized gains on SBA non-affiliate debt investments 22,517 21,659
Adjusted net investment income $ 16,492 $ 15,179

We believe this is a useful measure as it depicts the current income generated from our investment activities during the period.
We include net realized gains on non-affiliate debt investments because they are recurring income related to the sale of SBA
guaranteed non-affiliate investments in the secondary market. The 2016 loss on lease is a one-time expense related to vacating our
office space in West Hempstead, New York. The lease loss adjustment was added back to adjusted net investment income when
recognized in April 2016, and the resulting monthly recognition of income will be deducted from adjusted net investment income
through the remaining term of the lease. The 2015 loss on lease adjustment was related to the amortization of the lease loss on our

former New York City principal office, which was exited in October 2011. We exclude the loss on lease because it is a non-
recurring, non-cash expense when the initial loss is recorded, and the remaining rental expense is recognized each period. We

exclude stock-based compensation as it is a non-cash expense.

Expenses:

Nine Months Nine Months

Ended Ended

September 30, September 30,
(in th ds) 2016 2015 Change
Expenses:
Salaries and benefits $ 10,412  $ 9,600 $ 812
Stock-based compensation 226 — 226
Interest 5,804 4,948 856
Depreciation and amortization 209 257 (48)
Loss on lease 1,335 (218) 1,553
Other general and administrative costs 11,468 9,069 2,399
Total expenses $ 29,454 $ 23,656 $ 5,798

Salaries and Benefits

Salaries and benefits increased $1,221,000 primarily due to an increase in headcount at NSBF. The additional headcount relates
primarily to employees performing loan processing, loan closing or loan servicing functions as a result of the increase in loan
originations. The increase was offset by a $409,000 increase in managerial assistance fees charged to controlled affiliates which are

credited to salaries and benefits.
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Stock-Based Compensation

During the nine months ended September 30, 2016, the Company granted 100,050 restricted stock awards to certain employees
which resulted in the recognition of $226,000 of stock-based compensation. There was no stock-based compensation expense
recognized during the nine months ended September 30, 2015.

Interest Expense

The following is a summary of interest expense by facility for the nine months ended September 30, 2016 and 2015:

Nine Months Nine Months
Ended September Ended September

(in th ds) 30, 2016 30, 2015 Change
Notes payable — Securitization Trusts $ 2,808 $ 2,804 $ 4
Bank notes payable 840 970 (130)
Capital One term loan and line of credit (NBS) — 564 (564)
Notes due 2022 531 15 516
Notes due 2021 1,389 — 1,389
Notes payable — related parties 196 491 (295)
Notes payable in credits in lieu of cash 38 63 (25)
Other 2 41 (39)
Total interest expense $ 5804 $ 4,948 $ 856

In September 2015 and April 2016, the Company issued $8,324,000 of 7.5% Notes due 2022, and $40,250,000 of 7.0% Notes
due 2021, respectively. The Company incurred $1,920,000 in related interest expense during the nine months ended September 30,
2016 on the Notes. Interest expense on notes payable — related parties was $196,000 and $491,000 during the nine months ended
September 30, 2016 and 2015, respectively, and represents interest on amounts borrowed under an unsecured revolving line of
credit extended by UPSW and NTS. The decrease is attributed to a decrease in the average outstanding balance on Notes
payable — related parties during the period. In June 2014, the Company entered into a four year $20,000,000 credit agreement with
Capital One consisting of a $10,000,000 term loan and a revolving line of credit of up to $10,000,000. The NBS Capital One term
loan and line of credit were paid in full and extinguished in June 2015, and as such, no interest expense was incurred during the
nine months ended September 30, 2016. The decrease in interest expense related to the NSBF Capital One lines of credit was a
result of a decrease in the average outstanding balance during the nine months ended September 30, 2016 when compared to
September 30, 2015.

Loss on Lease

In April 2016, the Company moved its headquarters to Lake Success, New York. As a result, the Company vacated its spaces in
West Hempstead, New York and New York, New York. The Company recorded a loss of $1,335,000 (net of $303,000 of
amortization), related to the remaining liabilities under the West Hempstead lease, offset by any future rental income, during the
nine months ended September 30, 2016. The Company has sublet its space in New York, New York and continues to market its
space for sublease in West Hempstead, New York.

Other General and Administrative Costs

Other general and administrative costs include professional fees, marketing, loan related costs and rent. The increase in other
general and administrative costs is primarily related to an increase in loan related costs. Loan related costs include referral fees,
servicing expenses, appraisal fees, legal fees, search fees and other collateral preservation costs. Loan related costs increase as the
number of loans we originate and service increase. At September 30, 2016, our loan portfolio consists of 1,158 SBA 7(a) loans as
compared to 897 at September 30, 2015. Other increases include rent expenses as a result of the move to our Lake Success offices,
increases in insurance and increases in tax and accounting fees.
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Net Realized Gains and Net Unrealized Appreciation and Depreciation

Net realized gains or losses on investments are measured by the difference between the net proceeds from the repayment or sale
and the cost basis of our investments without regard to unrealized appreciation or depreciation previously recognized and includes
investments charged off during the period, net of recoveries. Realized gains for the nine months ended September 30, 2016 and
2015 were $23,299,000 and $22,287,000, respectively. Realized losses were $763,000 and $628,000 during the nine months ended
September 30, 2016 and 2015, respectively. The net change in unrealized appreciation or depreciation on investments primarily
reflects the change in portfolio investment fair values during the reporting period, including the reversal of previously recorded
unrealized appreciation or depreciation when gains or losses are realized.

Net Realized Gains on SBA Non-Affiliate Investments

Nine Months Ended
September 30, 2016 September 30, 2015
# of Debt $ # of Debt $
(in th ds) Investments Amount Investments Amount
SBA non-affiliate investments originated during the
quarter 295  $217,779 208  $ 167,756
SBA guaranteed non-affiliate investments sold during
the period 287  $160,171 219 $ 154,687
Realized gains recognized on sale of SBA guaranteed
non-affiliate investments — $ 23,280 — $ 22,287
Average sale price as a percent of principal balance(? 112.09% 112.09%

(1) Realized gains greater than 110.00% must be split 50/50 with the SBA in accordance with SBA regulations. The realized gains
recognized above reflects amounts net of split with the SBA.

Net Unrealized Appreciation (Depreciation) on Investments

Nine Months Nine Months
Ended Ended
September 30, September 30,
(in th ds) 2016 2015 Change
Net unrealized appreciation (depreciation) on SBA guaranteed
non-affiliate investments $ 690 $ (3,210) $ 3,900
Net unrealized appreciation (depreciation) on SBA unguaranteed
non-affiliate investments 869 (1,667) 2,536
Net unrealized appreciation on controlled investments 10,362 10,289 73
Change in provision for deferred taxes on unrealized gains on
investments (4,469) — (4,469)
Net unrealized depreciation on credits in lieu of cash and notes
payable in credits in lieu of cash 2) “4) 2
Net unrealized depreciation on non-control/non-affiliate
investments (43) — (43)
Total net unrealized appreciation on investments $ 7,407 $ 5,408 $ 1,999

Net unrealized appreciation (depreciation) on SBA guaranteed non-affiliate investments relates to guaranteed portions of SBA
debt investments made which the Company sells into a secondary market. Unrealized appreciation of SBA guaranteed investments
represents the fair value adjustment of guaranteed portions of loans which have not yet been sold. Unrealized depreciation
represents the reversal of unrealized appreciation when the SBA 7(a) loans are sold.

The decrease in net unrealized depreciation on SBA unguaranteed non-affiliate investments resulted from a decrease in discount
rates on performing and non-performing SBA unguaranteed non-affiliate investments. The discount rate decreased from 5.38% to
5.05% period over period on performing SBA unguaranteed
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non-affiliate investments. The discount rate decreased from 8.50% to 6.24% period over period on non-performing SBA
unguaranteed non-affiliate investments.

Net unrealized appreciation on controlled investments for the nine months ended September 30, 2016 consisted of unrealized
appreciation of $3,997,000 and $9,552,000 on our investments in Premier and UPSW, respectively offset by unrealized
depreciation of $1,000,000, $1,305,000, and $925,000 on our investments in SBL, NTS, and NBC, respectively. The primary driver
of the increases were increases in multiples of comparable companies and increases in revenue growth projections. The decrease in
SBL, NTS, and NBC was based on weaker than projected financial performance. Net unrealized appreciation on controlled
investments for the nine months ended September 30, 2015 consisted primarily of $5,339,000 of unrealized appreciation on the
Company’s investment in UPSW and $5,565,000 of unrealized appreciation on the Company’s investment in SBL offset by
unrealized depreciation of approximately $420,000 on the Company’s investment in NTS and $408,000 on NBC. The primary
driver for the increase in SBL was the addition of a new third-party servicing contract which provides a longer-term stable revenue
stream. The primary driver of the increase in UPSW was better than projected financial performance.

Provision for Deferred Taxes on Unrealized Appreciation of Investments

Certain consolidated subsidiaries of ours are subject to U.S. federal and state income taxes. These taxable subsidiaries are not
consolidated with the Company for income tax purposes, but are consolidated for GAAP purposes, and may generate income tax
liabilities or assets from temporary differences in the recognition of items for financial reporting and income tax purposes at the
subsidiaries. During the nine months ended September 30, 2016, the Company recognized a provision for deferred taxes on
unrealized gains of $4,469,000.

Net Unrealized Depreciation on Servicing Assets

Nine Months Nine Months

Ended Ended
September 30, September 30,
(in th ds) 2016 2015 Change
Net unrealized depreciation on servicing assets $ (1,341) $ (@@1,177) $ (164)

The increase in unrealized depreciation on servicing assets is primarily related to the increase in the discount rate from 11.57%
to 12.03% offset by decreases in the assumed cumulative prepayment and average cumulative default rates. The increase in
discount rate is attributed to determining the discount rate based on risk spreads and observable secondary market transactions for
the nine months ended September 30, 2016 compared to a weighted average cost of capital and servicing spread for the nine
months ended September 30, 2015. The assumed cumulative prepayment rate decreased from 19% to 15.5% and the assumed
average cumulative default rate decreased from 25% to 20%.

Liquidity and Capital Resources
Overview

Cash requirements and liquidity needs over the next twelve months are anticipated to be funded primarily through operating
results, available cash and cash equivalents, existing credit lines, proposed new credit lines, additional securitizations of the
Company’s SBA unguaranteed loan portions and additional issuances of debt or equity securities.

Public Offerings

In April 2016, the Company and U.S. Bank, N.A. (the “Trustee”), entered into the Second Supplemental Indenture (the “Second
Supplemental Indenture”) to the Base Indenture between the Company and the Trustee, relating to the Company’s issuance, offer
and sale of $35,000,000 aggregate principal amount of 7.0% Notes due 2021 (the “2021 Notes”). The Company granted an
overallotment option of up to $5,250,000 in aggregate principal amount of the 2021 Notes. The sale of the Notes generated
proceeds of approximately $33,750,000, net of underwriter’s fees and expenses. In May 2016, the underwriters exercised their
option to purchase $5,250,000 in aggregate principal amount of notes for an additional $5,066,000 in net proceeds. The 2021 Notes
are the Company’s direct unsecured obligations and rank: (i) pari passu with the Company’s other
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outstanding and future unsecured indebtedness; (ii) senior to any of the Company’s future indebtedness that expressly provides it is
subordinated to the 2021 Notes; (iii) effectively subordinated to all the Company’s existing and future secured indebtedness
(including indebtedness that is initially unsecured to which the Company subsequently grants security), to the extent of the value of
the assets securing such indebtedness; and (iv) structurally subordinated to all existing and future indebtedness and other
obligations of any of the Company’s subsidiaries.

The 2021 Notes will mature on March 31, 2021 and may be redeemed in whole or in part at the Company’s option at any time
or from time to time on or after April 22, 2017, at a redemption price of 100% of the outstanding principal amount thereof plus
accrued and unpaid interest payments otherwise payable for the then-current quarterly interest period accrued to but not including
the date fixed for redemption. The 2021 Notes bear interest at a rate of 7.0% per year payable quarterly on March 31, June 30,
September 30, and December 31 of each year, commencing on June 30, 2016, and trade on the Nasdaq Global Market under the
trading symbol “NEWTL.”

The Base Indenture, as supplemented by the Second Supplemental Indenture, contains certain covenants including covenants
requiring the Company to comply with (regardless of whether it is subject to) the asset coverage requirements set forth in Section
18(a)(1)(A) of the 1940 Act as modified by Section 61(a)(1) of the 1940 Act, to comply with (regardless of whether it is subject to)
the restrictions on dividends, distributions and purchase of capital stock set forth in Section 18(a)(1)(B) of the 1940 Act as modified
by Section 61(a)(1) of the 1940 Act as in effect immediately prior to the issuance of the 2021 Notes, and to provide financial
information to the holders of the 2021 Notes and the Trustee if the Company should no longer be subject to the reporting
requirements under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). These covenants are subject to
important limitations and exceptions that are described in the Base Indenture, as supplemented by the First Supplemental Indenture.
The Base Indenture provides for customary events of default and further provides that the Trustee or the holders of 25% in
aggregate principal amount of the outstanding 2021 Notes may declare such 2021 Notes immediately due and payable upon the
occurrence of any event of default after expiration of any applicable grace period. At September 30, 2016, the Company is in
compliance with all covenants related to the 2021 Notes.

On October 15, 2015 we completed a public offering of 2,000,000 shares of our common stock at a public offering price of
$16.50 per share. We also sold an additional 300,000 shares of common stock at a public offering price of $16.50 per share
pursuant to the underwriter’s full exercise of the over-allotment option. Proceeds, net of offering costs and expenses were
$35,290,000.

In September 2015, the Company and the Trustee entered into the Base Indenture and the First Supplemental Indenture relating
to the Company’s issuance, offer, and sale of $8,324,000, including the underwriter’s partial exercise of their over-allotment option,
in aggregate principal amount of the 7.5% Notes due 2022 (the “2022 Notes”). The 2022 Notes are the Company’s direct unsecured
obligations and rank: (i) pari passu with the Company’s other outstanding and future unsecured indebtedness; (ii) senior to any of
the Company’s future indebtedness that expressly provides it is subordinated to the 2022 Notes; (iii) effectively subordinated to all
the Company’s existing and future secured indebtedness (including indebtedness that is initially unsecured to which the Company
subsequently grants security), to the extent of the value of the assets securing such indebtedness; and (iv) structurally subordinated
to all existing and future indebtedness and other obligations of any of the Company’s subsidiaries. The 2022 Notes will mature on
September 30, 2022 and may be redeemed in whole or in part at the Company’s option at any time or from time to time on or after
September 23, 2018, at a redemption price of 100% of the outstanding principal amount thereof plus accrued and unpaid interest
payments otherwise payable for the then-current quarterly interest period accrued to but not including the date fixed for
redemption. Proceeds net of offering costs and expenses were $7,747,000.

The Base Indenture, as supplemented by the First Supplemental Indenture, contains certain covenants including covenants
requiring the Company to comply with (regardless of whether it is subject to) the asset coverage requirements set forth in Section
18(a)(1)(A) of the 1940 Act as modified by Section 61(a)(1) of the 1940 Act, to comply with the restrictions on dividends,
distributions and purchase of capital stock set forth in Section 18(a)(1)(B) of the 1940 Act as modified by Section 61(a)(1) of the
1940 Act, and to provide financial

S-43



TABLE OF CONTENTS

information to the holders of the 2022 Notes and the Trustee if the Company should no longer be subject to the reporting
requirements under the Exchange Act. These covenants are subject to important limitations and exceptions that are described in the
Base Indenture, as supplemented by the Second Supplemental Indenture. The Base Indenture provides for customary events of
default and further provides that the Trustee or the holders of 25% in aggregate principal amount of the outstanding 2022 Notes
may declare such 2022 Notes immediately due and payable upon the occurrence of any event of default after expiration of any
applicable grace period. At September 30, 2016, the Company is in compliance with all covenants related to the 2022 Notes.

On November 18, 2014 we completed a public offering of 2,200,000 shares of our common stock at a public offering price of
$12.50 per share. We also sold an additional 330,000 shares of common stock at a public offering price of $12.50 per share
pursuant to the underwriter’s full exercise of the over-allotment option. Proceeds, net of offering costs and expenses were
$27,883,000.

Capital One Facilities

NSBF has a $50,000,000 credit facility with Capital One. The facility provides for a 55% advance rate on the non-guaranteed
portions of the SBA 7(a) loans it originates, and a 90% advance rate on the guaranteed portions of SBA 7(a) loans it originates. The
interest rate on the portion of the facility collateralized by the government guaranteed portion of SBA 7(a) loans, is set at Prime
plus 1.00%, and there is a quarterly facility fee equal to 0.25% on the unused portion of the revolving credit calculated as of the end
of each calendar quarter. The interest rate on the portion of the facility collateralized by the non-guaranteed portion of SBA 7(a)
loans, is set at Prime plus 1.875%, and there is a quarterly facility fee equal to 0.25% on the unused portion of the revolving credit
calculated as of the end of each calendar quarter. In June 2015, we amended the existing facility to eliminate the fixed charge
coverage ratio in exchange for a debt service ratio, new EBITDA minimums, the elimination of restrictions on our ability to pay
dividends to stockholders, as well as the release of the guarantees of our former subsidiaries (now treated as portfolio companies).
In addition, the amendment extended the date on which the facility will convert to a term loan from May 16, 2016 to May 16, 2017
and extended the maturity date of the facility to May 16, 2019. At September 30, 2016, we had $23,519,000 and $26,400,000
outstanding under the unguaranteed and guaranteed lines of credit, respectively. At September 30, 2016, we were in full compliance
with all applicable loan covenants.

Related Party Notes Payable

In June 2015, we entered into an unsecured revolving line of credit agreement with UPSW and NTS. Maximum borrowings
under the line of credit are $38,000,000. The outstanding balance bears interest at a rate equal to (a) the greater of LIBOR or 50
basis points plus (b) 7% or at a rate equal to (y) the greater of the Prime Rate or 3.5%, plus (z) 6%. At September 30, 2016, the line
of credit bears interest at a rate of 7.5%. The revolving line of credit has a maturity date of June 21, 2019. The outstanding
borrowings at September 30, 2016 were $7,400,000.

Securitization Transactions

In December 2010, we created a financing channel for the sale of the unguaranteed portions of SBA 7(a) loans held on our
balance sheet. We transferred the unguaranteed portions of SBA loans of $19,615,000, and an additional $3,000,000 in loans issued
subsequent to the transaction, to a special purpose entity created for this purpose, Newtek Small Business Loan Trust 2010-1 (the
“2010 Trust”), which in turn issued notes (the “securitization notes”) for the par amount of $16,000,000 against the assets in a
private placement. The Trust is only permitted to purchase the unguaranteed portion of SBA 7(a) loans, issue asset-backed
securities, and make payments on the securities. The 2010 Trust issued a single series of securitization notes to pay for the
unguaranteed portions it acquired from us and will be dissolved when those securities have been paid in full. The primary source
for repayment of the securitization notes is the cash flows generated from the unguaranteed portion of SBA 7(a) loans now owned
by the 2010 Trust. Principal on the securitization notes will be paid by cash flow in excess of that needed to pay various fees related
to the operation of the 2010 Trust and interest on the debt. At the time of issuance, the securitization notes had an anticipated
maturity of about five years based on the expected performance of the underlying collateral and structure of the debt and a legal
maturity of 30 years from the date of issuance. The assets of the 2010 Trust are legally isolated and
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are not available to pay our creditors. We continue to retain rights to cash reserves and all residual interests in the 2010 Trust and
will receive servicing income. Proceeds from this transaction were used to repay a Capital One loan and for general corporate and
lending purposes. Because we determined we are the primary beneficiary of the Trust we needed to consolidate the Trust into our
financial statements. We continue to recognize the securitization notes in Notes payable. The investors and the 2010 Trust have no
recourse to any of our other assets for failure if the Trust has insufficient funds to pay its obligations when due; however, Newtek
had provided a limited guaranty to the investors in the 2010 Trust in an amount not to exceed 10% of the original issuance amount,
to be used after all of the assets of the 2010 Trust have been exhausted. This limited guaranty was removed in the subsequent 2015
upsizing of the 2010 Trust, as set forth below. The notes were issued with an “AA” rating from S&P based on the underlying
collateral.

In December 2011, we entered into a Supplemental Indenture by which the $16,000,000 of securitization notes issued by the
2010 Trust were amended to reflect a new principal amount of $12,880,000, as a result of principal payments made, and additional
notes were issued in an initial principal amount of $14,899,000, so that the initial aggregate principal amount of all notes as of
December 31, 2011 totaled $27,779,000. The notes are backed by approximately $40,500,000 of the unguaranteed portions of loans
originated, and include an additional $5,000,000 to be originated and issued to the 2010 Trust by us under the SBA loan program.
The notes retained their “AA” rating under S&P, and the final maturity date of the amended notes is March 22, 2037. The proceeds
of the transaction have been used to repay debt and originate new loans.

In March 2013, we transferred the $23,569,000 of unguaranteed portions of SBA loans of, and an additional $5,900,000 in
loans issued subsequent to the transaction, to a special purpose entity, Newtek Small Business Loan Trust 2013-1 (the “2013
Trust”). The 2013 Trust in turn issued securitization notes for the par amount of $20,909,000 against the assets in a private
placement. The notes received an “A” rating by S&P; and the final maturity date of the amended notes is June 25, 2038. The
proceeds of the transaction have been used to repay debt and originate new loans.

In December 2013, we completed an additional transaction whereby the unguaranteed portions of SBA loans of $23,947,000,
and an additional $3,642,000 in loans issued subsequent to the transaction, was transferred to the 2013 Trust. The 2013 Trust in
turn issued securitization notes for the par amount of $24,433,000 against the assets in a private placement. The notes received an
“A” rating by S&P, and the final maturity date of the amended notes is April 25, 2039. The proceeds of the transaction have been
used to repay debt and originate new loans.

In December 2014, we completed an additional transaction which resulted in the transfer of $36,000,000 of unguaranteed
portions of SBA loans and an additional $7,500,000 in loans which were issued subsequent to the transaction, to the Newtek Small
Business Loan Trust 2014-1 (the “2014 Trust”). The 2014 Trust in turn issued securitization notes for the par amount of
$31,700,000 against the assets in a private placement. The notes received an “A” rating by S&P, and the final maturity date of the
notes is April 2040. The proceeds of the transaction have been used to repay debt and originate new loans.

In September 2015, we issued additional unguaranteed SBA 7(a) loan-backed notes as part of an upsizing of the 2010 Trust.
Note principal amounts of the original and exchanged notes were approximately $8,771,000 with additional notes which totaled
approximately $32,028,000 as part of the upsizing. The initial aggregate amount of the senior notes issued by the 2010 Trust were
approximately $40,800,000 on the closing date. The notes are collateralized by approximately $46,458,000 of SBA 7(a)
unguaranteed portions and include a prefunded amount of $14,679,000 to be originated and transferred subsequently to the Trust.
The notes retained their “AA” rating under S&P, and the final maturity of the amended notes is February 25, 2041.

Cash Flows and Liquidity

As of September 30, 2016, the Company’s unused sources of liquidity consisted of $81,000 available through the Capital One
facility; $11,719,000 available through notes payable with related parties; $2,718,000 in unrestricted cash and $35,000 in money
market funds.

Restricted cash of $24,781,000 as of September 30, 2016 is primarily held in NSBF. The majority, or $23,031,000 of restricted
cash, is related to NSBEF, and includes reserves in the event payments are insufficient
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to cover interest and/or principal with respect to securitizations, payments collected which are due to loan participants, a reserve
established as part of a voluntary agreement with the SBA and amounts owed to the SBA.

The Company generated and used cash as follows:

Nine months Nine months
ended ended
September 30, September 30,
(in th ds) 2016 2015
Net cash used in operating activities $ (23,048) $  (20,989)
Net cash used in investing activities (294) (93)
Net cash provided by financing activities 21,752 6,367
Net decrease in cash and cash equivalents (1,590) (14,715)
Cash and cash equivalents, beginning of period 4,308 17,813
Cash and cash equivalents, end of period $ 2,718 $ 3,098

During the nine months ended September 30, 2016, operating activities used cash of $23,048,000, consisting primarily of (i)
$217,779,000 of SBA 7(a) loan investments, (ii) a $5,400,000 investment in 100% of the membership interests of banc-serv
Partners, LLC (iii) a $2,057,000 repurchase of a loan from the SBA, (iv) a debt investment of $750,000 in PMT, and (v) a debt
investment of $1,020,000 in Excel WebSolutions, LLC. These decreases were offset by (i) the decrease in broker receivables which
arise from the guaranteed portions of SBA 7(a) loans that were traded but had not settled before period end and represent the
amount of cash due from the purchasing broker; the amount varies depending on loan origination volume and timing of sales at
period end, (ii) $18,045,000 of principal payments from affiliate and non-affiliate investments, (iii) a decrease in restricted cash of
$1,923,000, and (iv) $183,452,000 of proceeds from the sale of SBA 7(a) investments.

Net cash provided by financing activities was $21,752,000 consisting primarily of (i) proceeds of $38,510,000, net of deferred
financing costs from our offer and sale of 7.0% Notes due 2021, (ii) net proceeds of $20,819,000 from borrowings under the
Capital One lines of credit, and (iii) Net borrowings of $1,753,000 under related party revolving line of credit. These increases were
offset by (i) $22,168,000 of dividend payments, (ii) $16,297,000 of principal payments related to securitizations, and (iii) $866,000
of share repurchases.

Contractual Obligations

The following chart represents the Company’s significant obligations and commitments as of September 30, 2016:

(in th ds) Payments due by period
Less than 1-3 3-5 More than

Contractual Obligations Total 1 year years years 5 years
Bank notes payable $ 49919 $ 26,400 $ 23519 $ — 3 —
Securitization notes payable(l) 75,550 — — — 75,550
Notes due 20221 8,324 — — — 8,324
Notes due 2021(1) 40,250 - - 40,250 -
Notes payable — related parties 7,400 — 7,400 — —
Employment agreements 563 563 — — —
Operating leases 14,234 285 3,770 2,416 7,763

Totals $ 196,240 $ 27,248 $ 34,689 $ 42,666 $ 91,637

(1) Amounts represent principal only and are not shown net of unamortized debt issuance costs. See Note 7.
Critical Accounting Policies and Estimates

The preparation of financial statements and related disclosures in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities,
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disclosure of contingent assets and liabilities at the date of the financial statements and revenues and expenses during the periods
reported. Actual results could materially differ from those estimates. We have identified the following items as critical accounting
policies.

Fair Value Measurements

We value investments for which market quotations are readily available at their market quotations. However, a readily available
market value is not expected to exist for many of the investments in our portfolio, and we value these portfolio investments at fair
value as determined in good faith by our Board under our valuation policy and process. We may seek pricing information with
respect to certain of our investments from pricing services or brokers or dealers in order to value such investments. We also employ
independent third party valuation firms for certain of our investments for which there is not a readily available market value.

The application of our valuation methods may include comparisons of our portfolio companies to peer companies that are
public, the enterprise value of a portfolio company, the nature and realizable value of any collateral, the portfolio company’s ability
to make payments and its earnings, discounted cash flow, the markets in which the portfolio company does business and other
relevant factors. When an external event such as a purchase transaction, public offering or subsequent equity sale occurs, we will
consider the pricing indicated by the external event to corroborate the private equity valuation. Due to the inherent uncertainty of
determining the fair value of investments that do not have a readily available market value, the fair value of the investments may
differ significantly from the values that would have been used had a readily available market value existed for such investments and
may differ materially from values that may ultimately be received or settled.

Our Board is ultimately and solely responsible for determining, in good faith, the fair value of investments that are not publicly
traded, whose market prices are not readily available on a quarterly basis or any other situation where portfolio investments require
a fair value determination.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (an exit price). ASC 820 establishes a fair value hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value into three levels for disclosure purposes. The Company carries all
investments at fair value. Additionally, the Company carries its credits in lieu of cash, notes payable in credits in lieu of cash, and
servicing assets at fair value. The fair value hierarchy gives the highest priority (Level 1) to quoted prices in active markets for
identical assets or liabilities and gives the lowest priority to unobservable inputs (Level 3). An asset or liability’s classification
within the fair value hierarchy is based on the lowest level of the significant input to its valuation. The levels of the fair value
hierarchy are as follows:

Level 1 Quoted prices in active markets for identical assets or liabilities. Level 1 assets and liabilities include debt and equity
securities and derivative contracts that are traded in an active exchange market, as well as certain U.S. Treasury, other
U.S. Government and agency mortgage-backed debt securities that are highly liquid and are actively traded in over-the-
counter markets.

Level 2 Observable inputs other than Level 1 prices, such as quoted prices for similar assets or liabilities; quoted prices in
markets that are not active; or other inputs that are observable or can be corroborated by observable market data for
substantially the full term of the assets or liabilities. Level 2 assets and liabilities include debt securities with quoted
prices that are traded less frequently than exchange-traded instruments and derivative contracts whose value is
determined using a pricing model with inputs that are observable in the market or can be derived principally from or
corroborated by observable market data. This category generally includes certain U.S. Government and agency
mortgage-backed debt securities, corporate debt securities, derivative contracts and residential mortgage loans held-for-
sale.
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Level 3 Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the
assets or liabilities. Level 3 assets and liabilities include financial instruments whose value is determined using pricing
models, discounted cash flow methodologies, or similar techniques, as well as instruments for which the determination
of fair value requires significant management judgment or estimation. This category generally includes certain private
equity investments, retained residual interests in securitizations, residential mortgage servicing rights, and highly
structured or long-term derivative contracts.

Valuation of Investments

Level 1 investments are valued using quoted market prices. Level 2 investments are valued using market consensus prices that
are corroborated by observable market data and quoted market prices for similar assets and liabilities. Level 3 investments are
valued at fair value as determined in good faith by the Board, based on input of management, the audit committee and independent
valuation firms that have been engaged at the direction of the Board to assist in the valuation of certain portfolio investments
without a readily available market quotation at least once during a trailing twelve-month period under a valuation policy and a
consistently applied valuation process.

When determining fair value of Level 3 debt and equity investments, the Company may take into account the following factors,
where relevant: the enterprise value of a portfolio company, the nature and realizable value of any collateral, the portfolio
company’s ability to make payments and its earnings and discounted cash flows, the markets in which the portfolio company does
business, comparisons to publicly traded securities, and changes in the interest rate environment and the credit markets generally
that may affect the price at which similar investments may be made and other relevant factors. The primary methods for
determining enterprise value include a discounted cash flow analysis and a multiple analysis whereby appropriate multiples are
applied to the portfolio company’s net income before net interest expense, income tax expense, depreciation and amortization
(“EBITDA”) or revenue. The enterprise value analysis is performed to determine the value of equity investments and to determine
if debt investments are credit impaired. If debt investments are credit impaired, the Company will use the enterprise value analysis
or a liquidation basis analysis to determine fair value. For debt investments that are not determined to be credit impaired, the
Company uses a market interest rate yield analysis to determine fair value.

In addition, for certain debt investments, the Company may base its valuation on quotes provided by an independent third party
broker.

Due to the inherent uncertainty of determining the fair value of Level 3 investments that do not have a readily available market
value, the fair value of the investments may differ significantly from the values that would have been used had a ready market
existed for such investments and may differ materially from the values that may ultimately be received or settled. Further, such
investments are generally subject to legal and other restrictions or otherwise are less liquid than publicly traded instruments. If the
Company were required to liquidate a portfolio investment in a forced or liquidation sale, the Company may realize significantly
less than the value at which such investment had previously been recorded.

The Company’s investments are subject to market risk. Market risk is the potential for changes in the value due to market
changes. Market risk is directly impacted by the volatility and liquidity in the markets in which the investments are traded.

Income Recognition

Interest on loan investments is accrued and included in income based on contractual rates applied to principal amounts
outstanding. Interest income is determined using a method that results in a level rate of return on principal amounts outstanding.
When a loan becomes 90 days or more past due, or if we otherwise do not expect to receive interest and principal repayments, the
loan is placed on non-accrual status and the recognition of interest income is discontinued. Interest payments received on loans that
are on non-accrual status are treated as reductions of principal until the principal is repaid.

We receive servicing income related to the guaranteed portions of SBA loan investments which we sell into the secondary
market. These recurring fees are earned daily and recorded when earned. Servicing income is earned for the full term of the loan or
until the loan is repaid.
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We receive a variety of fees from borrowers in the ordinary course of conducting our business, including packaging fees, late
fees and prepayment fees. All other income is recorded when earned.

Dividend income is recorded at the time dividends are declared. Distributions of earnings from a portfolio companies are
evaluated to determine if the distribution is income, return of capital or realized gain.

Income Taxes

Deferred tax assets and liabilities are computed based upon the differences between the financial statement and income tax
basis of assets and liabilities using the enacted tax rates in effect for the year in which those temporary differences are expected to
be realized or settled. If available evidence suggests that it is more likely than not that some portion or all of the deferred tax assets
will not be realized, a valuation allowance is required to reduce the deferred tax assets to the amount that is more likely than not to
be realized.

The Company’s U.S. federal and state income tax returns prior to fiscal year 2013 are closed, and management continually
evaluates expiring statutes of limitations, audits, proposed settlements, changes in tax law and new authoritative rulings.

The Company has elected to be treated as a RIC beginning with the 2015 tax year under the Code and operates in a manner so
as to continue to qualify for the tax treatment applicable to RICs. The RIC tax return includes Newtek Business Services Corp. and
NSBEF, a single member LLC disregarded for tax purposes. None of the Company’s other subsidiaries are included in the RIC
return. The Company will evaluate and record any deferred tax assets and liabilities of the subsidiaries that are not part of the RIC.
In order to maintain its RIC tax treatment, among other things, the Company is required to meet certain source of income and asset
diversification requirements and timely distribute to its stockholders at least 90% of investment company taxable income, as
defined by the Code, for each tax year. The Company intends to make the requisite distributions to its stockholders, which will
generally relieve the Company from U.S. federal income taxes with respect to all income distributed to its stockholders as
dividends.

Depending on the level of taxable income earned in a tax year, the Company may choose to retain taxable income in excess of
current year dividend distributions, and would distribute such taxable income in the next tax year. The Company would then pay a
4% excise tax on such income, as required. To the extent that the Company determines that its estimated current year annual
taxable income, determined on a calendar year basis, could exceed estimated current calendar year dividend distributions, the
Company accrues excise tax, if any, on estimated excess taxable income as taxable income is earned. For the nine months ended
September 30, 2016 and 2015, no U.S. federal excise taxes were due.

The Company’s Taxable Subsidiaries accrue income taxes payable based on the applicable corporate rates on the net unrealized
appreciation generated by the controlled investments held by the Taxable Subsidiaries. Such deferred tax liabilities amounted to
$5,327,000 and $857,000 at September 30, 2016 and December 31, 2015, respectively, and are recorded as a deferred tax liability
on the condensed consolidated statements of assets and liabilities. The change in deferred tax liabilities is included as a component
of net unrealized appreciation (depreciation) on investments in the condensed consolidated statements of operations.

New Accounting Standards

In March 2016, the Financial Accounting Standards Board (“FASB”) issued ASU 2016-09, “Improvements to Employee Share-
Based Payment Accounting” which is intended to simplify several aspects of the accounting for share-based payment transactions,
including the income tax consequences, classification of awards as either equity or liabilities, and classification on the statement of
cash flows. The ASU is effective for annual reporting periods beginning after December 15, 2016, and interim periods within those
periods. Early application is permitted. The Company is currently evaluating the impact this ASU will have on its condensed
consolidated financial statements and disclosures.

In February 2016, the FASB issued ASU 2016-02, “Leases”, which amends various aspects of existing accounting guidance for
leases, including the recognition of a right of use asset and a lease liability for leases with a duration of greater than one year. The
ASU is effective for annual reporting periods beginning after December 15, 2018, and interim periods within those periods. Early
adoption is permitted. The Company has
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not completed its review of the new guidance; however, the Company anticipates that upon adoption of the standard it will
recognize additional assets and corresponding liabilities related to leases on its condensed consolidated statements of assets and
liabilities.

In January 2016, the FASB issued ASU 2016-01, “Financial Instruments — Overall (Subtopic 825-10): Recognition and
Measurement of Financial Assets and Financial Liabilities”, which, among other things, requires an entity to present separately in
other comprehensive income the portion of the total change in the fair value of a liability resulting from a change in the instrument-
specific credit risk when the entity has elected to measure the liability at fair value in accordance with the fair value option for
financial instruments. Additionally, the ASU changes the disclosure requirements for financial instruments. This ASU is effective
for annual reporting periods beginning after December 15, 2017, and interim periods within those periods, and early adoption is
permitted for certain provisions. The Company is currently evaluating the impact this ASU will have on its condensed consolidated
financial statements and disclosures.

Off Balance Sheet Arrangements

There were no off balance sheet arrangements as of September 30, 2016.
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UNDERWRITING

Subject to the terms and conditions stated in the underwriting agreement dated the date of this prospectus supplement, each
underwriter named below has agreed to purchase, and we have agreed to sell to that underwriter, the number of shares set forth
opposite the underwriter’s name.

Underwriter Shares
Keefe, Bruyette & Woods, Inc.
Raymond James & Associates, Inc.
UBS Securities LL.C
Total

The underwriting agreement provides that the obligations of the underwriters to purchase the shares included in this offering are
subject to approval of legal matters by counsel and to other conditions. The underwriters are obligated to purchase all the shares
(other than those covered by the overallotment option described below) if they purchase any of the shares.

The underwriters propose to offer some of the shares directly to the public at the public offering price set forth on the cover
page of this prospectus supplement and some of the shares to dealers at the public offering price less a concession not to exceed $
per share. The underwriting discount of $ per share is equal to % of the initial offering price. If all of the shares are not sold at the
initial offering price, the representatives may change the public offering price and other selling terms. Investors must pay for any
shares purchased on or before. The representatives have advised us that the underwriters do not intend to confirm any sales to any
accounts over which they exercise discretionary authority.

The underwriters hold an option, exercisable for 30 days from the date of this prospectus supplement, to purchase from us up to
an additional 225,000 shares at the public offering price less the underwriting discount. The underwriters may exercise the option
solely for the purpose of covering overallotments, if any, in connection with this offering. To the extent such option is exercised,
each underwriter must purchase a number of additional shares approximately proportionate to that underwriter’s initial purchase
commitment.

We and each of our directors and officers has agreed that, for a period of 90 days from the date of this prospectus supplement
(the “Lock-up Period”), such party will not, without the prior written consent of Keefe, Bruyette & Woods, Inc., Raymond James &
Associates, Inc. and UBS Securities LLC, offer, sell, offer to sell, contract or agree to sell, hypothecate, hedge, pledge, grant any
option to purchase or otherwise dispose of or agree to dispose of, directly or indirectly, any shares of our common stock or any
securities convertible into or exercisable or exchangeable for our common stock, provided, however, that the Company may issue
and sell shares pursuant to our dividend reinvestment plan and other limited exceptions. Keefe, Bruyette & Woods, Inc., Raymond
James & Associates, Inc. and UBS Securities LLC in their sole discretion may release any of the securities subject to these lock-up
agreements at any time.

Our common stock is traded on the Nasdaq Global Market under the symbol “NEWT.”
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The following table shows the underwriting discounts to be paid to the underwriters in connection with this offering. These
amounts are shown assuming both no exercise and full exercise of the underwriters’ option to purchase 225,000 additional shares.
This offering will conform with the requirements set forth in Financial Industry Regulatory Authority Rule 2310. The sum of all
compensation to the underwriters in connection with this offering of shares, including the underwriting discount, will not exceed
10% of the total public offering price of the shares sold in this offering.

No Exercise Full Exercise
Per Common Share $ $
Total $ $

The Company has agreed to indemnify the underwriters against certain liabilities, including liabilities under the Securities Act
of 1933, or to contribute to payments the underwriters may be required to make because of any of those liabilities.

Certain underwriters may make a market in the shares. No underwriter is, however, obligated to conduct market-making
activities and any such activities may be discontinued at any time without notice, at the sole discretion of the underwriter. No
assurance can be given as to the liquidity of, or the trading market for, the shares as a result of any market-making activities
undertaken by any underwriter. This prospectus supplement is to be used by any underwriter in connection with the offering and,
during the period in which a prospectus must be delivered, with offers and sales of the shares in market-making transactions in the
over-the-counter market at negotiated prices related to prevailing market prices at the time of the sale.

In connection with the offering, Keefe, Bruyette & Woods, Inc., Raymond James & Associates, Inc. and UBS Securities LLC
may purchase and sell shares in the open market. These transactions may include short sales, syndicate covering transactions and
stabilizing transactions. Short sales involve syndicate sales of shares of shares in excess of the number of shares to be purchased by
the underwriters in the offering, which creates a syndicate short position. “Covered” short sales are sales of shares made in an
amount up to the number of shares represented by the underwriters’ overallotment option. In determining the source of shares to
close out the covered syndicate short position, the underwriters will consider, among other things, the price of shares available for
purchase in the open market as compared to the price at which they may purchase shares through the overallotment option.
Transactions to close out the covered syndicate short position involve either purchases of shares in the open market after the
distribution has been completed or the exercise of the overallotment option. The underwriters may also make “naked” short sales of
shares in excess of the overallotment option. The underwriters must close out any naked short position by purchasing shares in the
open market. A naked short position is more likely to be created if the underwriters are concerned that there may be downward
pressure on the price of shares in the open market after pricing that could adversely affect investors who purchase in the offering.
Stabilizing transactions consist of bids for or purchases of shares in the open market while the offering is in progress.

The underwriters also may impose a penalty bid. Penalty bids permit the underwriters to reclaim a selling concession from a
syndicate member when Keefe, Bruyette & Woods, Inc., Raymond James & Associates, Inc. and/or UBS Securities LLC
repurchases shares originally sold by that syndicate member in order to cover syndicate short positions or make stabilizing
purchases.

Any of these activities may have the effect of preventing or retarding a decline in the market price of shares. They may also
cause the price of shares to be higher than the price that would otherwise exist in the open market in the absence of these
transactions. The underwriters may conduct these transactions on the Nasdaq Global Market, or in the over-the-counter market, or
otherwise. If the underwriters commence any of these transactions, they may discontinue them at any time.

We estimate that the total expenses of this offering, excluding the underwriting discounts, will be approximately $160,000.

A prospectus in electronic format may be made available on the websites maintained by one or more of the underwriters. The
representatives may agree to allocate a number of shares to underwriters for sale to their online brokerage account holders. The
representatives will allocate shares to underwriters that may make
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Internet distributions on the same basis as other allocations. In addition, shares may be sold by the underwriters to securities dealers
who resell shares to online brokerage account holders.

We anticipate that, from time to time, certain underwriters may act as brokers or dealers in connection with the execution of the
Company’s portfolio transactions after they have ceased to be underwriters and, subject to certain restrictions, may act as brokers
while they are underwriters.

Certain underwriters may have performed investment banking and advisory services for us and our affiliates from time to time,
for which they have received customary fees and expenses. Certain underwriters may, from time to time, engage in transactions
with or perform services for us and our affiliates in the ordinary course of business.

The principal business addresses of the underwriters are: Keefe, Bruyette & Woods, Inc., 787 Seventh Avenue, Fourth Floor,
New York, New York 10019, Raymond James & Associates, Inc., 880 Carillon Parkway, St. Petersburg, FL. and UBS Securities
LLC, 1285 Avenue of the Americas, New York, NY 10019.

Each of the underwriters may arrange to sell common shares offered hereby in certain jurisdictions outside the United States,
either directly or through affiliates, where they are permitted to do so.
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LEGAL MATTERS

Certain legal matters in connection with the securities offered hereby will be passed upon for us by Sutherland Asbill &
Brennan LLP, Washington, District of Columbia. Certain legal matters in connection with the securities offered hereby will be
passed upon for the underwriters by Baker & Hostetler LLP.

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have selected RSM US LLP (formerly McGladrey LLP) as our independent registered public accounting firm located at
1185 Avenue of the Americas, New York, NY 10036. The consolidated financial statements of Newtek Business Services, Corp. as
of and for the years ended December 31, 2015, December 31, 2014, and December 31, 2013 in the accompanying prospectus have
been audited by RSM US LLP.

AVAILABLE INFORMATION

We have filed with the SEC a registration statement on Form N-2, together with all amendments and related exhibits, under the
Securities Act, with respect to the shares of common stock offered by this prospectus supplement and the accompanying
prospectus. The registration statement contains additional information about us and the shares of common stock being offered by
this prospectus supplement and the accompanying prospectus.

We maintain a website at http://www.NewtekOne.com and intend to make all of our annual, quarterly and current reports, proxy
statements and other publicly filed information available, free of charge, on or through our website. Information contained on our
website is not incorporated into this prospectus, and you should not consider information on our website to be part of this
prospectus. You may also obtain such information by contacting us in writing at 1981 Marcus Avenue, Suite 130, Lake Success,
New York 11042. The SEC maintains a website that contains reports, proxy and information statements and other information we
file with the SEC at www.sec.gov. Copies of these reports, proxy and information statements and other information may also be
obtained, after paying a duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov, or by writing
the SEC’s Public Reference Section, 100 F Street, N.E., Washington, D.C. 20549-0102. Information contained on our website or on
the SEC’s website about us is not incorporated into this prospectus and you should not consider information contained on our
website or on the SEC’s website to be part of this prospectus supplement and the accompanying prospectus and you should not
consider information contained on our website or on the SEC’s website to be part of this prospectus supplement and the
accompanying prospectus.

S-54



TABLE OF CONTENTS

INDEX TO FINANCIAL STATEMENTS

and December 31, 2015

Condensed Consolidated Statements of Operations (Unaudited) for the three and nine months ended
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September 30, 2016
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES

(In Thousands, except for Per Share Data)

ASSETS
Investments, at fair value
SBA unguaranteed non-affiliate investments (cost of $204,459 and $166,752,
respectively; includes $135,075 and $146,463, respectively, related to
securitization trusts)
SBA guaranteed non-affiliate investments (cost of $7,849 and $2,069,
respectively)
Controlled investments (cost of $41,094 and $35,781, respectively)
Non-control/non-affiliate investments (cost of $1,020 and $1,847, respectively)
Investments in money market funds (cost of $35 and $35, respectively)
Total investments at fair value
Cash and cash equivalents
Restricted cash
Broker receivable
Due from related parties
Servicing assets, at fair value
Credits in lieu of cash, at fair value
Other assets
Total assets

LIABILITIES AND NET ASSETS
Liabilities:
Bank notes payable
Notes due 2022 (Note 7)
Notes due 2021 (Note 7)
Notes payable — Securitization trusts (Note 7)
Dividends payable
Notes payable — related parties
Due to related parties
Notes payable in credits in lieu of cash, at fair value
Deferred tax liability
Accounts payable, accrued expenses and other liabilities
Total liabilities
Commitments and contingencies (Note 8)
Net Assets:
Preferred stock (par value $0.02 per share; authorized 1,000 shares, no shares
issued and outstanding)
Common stock (par value $0.02 per share; authorized 200,000 shares, 14,594
and 14,509 issued and outstanding, respectively)
Additional paid-in capital
Undistributed net investment income
Net unrealized appreciation, net of deferred taxes
Net realized gains
Total net assets
Total liabilities and net assets

Net asset value per common share

September 30, December 31,
2016 2015
(Unaudited) (Note 1)
$ 196,624 $ 158,355
8,754 2,284
120,420 104,376
1,020 1,824
35 35
326,853 266,874
2,718 4,308
24,781 22,869
21,495 32,083
3,012 3,056
15,619 13,042
216 860
10,155 9,338
$ 404,849 $ 352,430
$ 49919 $ 29,100
7,832 7,770
38,680 —
73,471 89,244
— 5,802
7,400 5,647
1,191 256
216 860
5,327 857
12,641 8,945
196,677 148,481
292 290
188,647 189,031
(3,150) 4,437
14,128 8,062
8,255 2,129
208,172 203,949
$ 404,849 $ 352,430
$ 14.26 $ 14.06

See accompanying notes to unaudited condensed consolidated financial statements.
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS (UNAUDITED)
(In Thousands, except for Per Share Data)
Three Months  Three Months Nine Months Nine Months

Ended Ended Ended Ended
September 30, September 30, September 30, September 30,
16 15 16 5

Investment income:
From non-affiliate investments:

Interest income $ 2,583 $ 2,153 $ 7,404 $ 6,509
Servicing income 1,551 1,262 4,581 3,373
Other income 692 472 1,913 1,331
Total investment income from non-affiliate investments 4,826 3,887 13,898 11,213
From controlled investments:
Interest income 92 58 251 202
Dividend income 2,933 3,093 7,719 5,967
Other income — — — 12
Total investment income from controlled investments 3,025 3,151 7,970 6,181
Total investment income 7,851 7,038 21,868 17,394
Expenses:
Salaries and benefits 3,439 3,444 10,412 9,600
Stock-based compensation 226 — 226 —
Interest 2,341 1,864 5,804 4,948
Depreciation and amortization 84 87 209 257
Loss on lease (152) (74) 1,335 (218)
Other general and administrative costs 4,038 3,208 11,468 9,069
Total expenses 9,976 8,529 29,454 23,656
Net investment loss (2,125) (1,491) (7,586) (6,262)

Net realized and unrealized gains (losses):
Net realized gain on non-affiliate

investments 8,716 6,620 22,536 21,659
Net unrealized (depreciation) appreciation
on SBA guaranteed non-affiliate investments (78) (48) 690 (3,210)
Net unrealized appreciation (depreciation) on SBA
unguaranteed non-affiliate investments 1,418 (531) 869 (1,667)
Net unrealized appreciation on controlled
investments 4,638 770 10,362 10,289
Provision for deferred taxes on unrealized
appreciation on controlled investments (2,028) — (4,469) —
Net unrealized depreciation on
non-control/non-affiliate investments — — (43) —
Net unrealized depreciation on servicing assets (500) (565) (1,341) (1,177)
Net unrealized depreciation on credits in lieu of cash
and notes payable in credits in lieu of cash (€8] (6) ) 4)
Net realized and unrealized gains 12,165 6,240 28,602 25,890
Net increase in net assets $ 10,040 $ 4,749 $ 21,016 $ 19,628
Net increase in net assets per share $ 0.69 $ 0.46 $ 1.45 $ 1.92
Net investment loss per share $ 0.15) $ 0.14) $ 0.52) $ (0.61)
Dividends declared per common share $ 0.43 $ = $ 1.13 $ 0.86
Weighted average shares outstanding 14,556 10,318 14,515 10,244

See accompanying notes to unaudited condensed consolidated financial statements.
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS (UNAUDITED)

(In Thousands)
Nine Months
Ended
September 30,
2016

Increase in net assets:

Net investment loss $ (7,586)

Net realized gain on investments 22,536

Net change in unrealized appreciation on investments 7,409

Net change in unrealized depreciation on servicing assets (1,341)

Net change in unrealized depreciation on credits in lieu of cash and notes payable in

credits in lieu of cash )

Net increase in net assets 21,016
Distributions to stockholders:

Distributions to stockholders from net realized gains (16,367)
Capital share transactions:

Issuance of common stock under dividend reinvestment plan 588

Stock compensation 226

Repurchase of common stock under share repurchase plan (866)

Net decrease in net assets from capital share transactions (52)
Other transactions:

Return of dividends related to common stock issued in connection with litigation

settlement 2

Consolidation of Exponential Business Development Co., Inc. (Note 2) (376)

Net decrease in net assets from other transactions (374)
Total increase in net assets 4,223

Net assets at beginning of period 203,949

Net assets at end of period $ 208,172
Common shares outstanding at end of period 14,594
Capital share activity:

Shares issued under dividend reinvestment plan 52

Restricted shares issued under Stock Incentive Plan 103

Shares repurchased under share repurchase plan (70)

Net increase in capital activity 85

See accompanying notes to unaudited condensed consolidated financial statements.
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)

(In Thousands)
Nine Months Nine Months
Ended Ended
September 30, September 30,
2016 5

Cash flows from operating activities:
Net increase in net assets $ 21,016 $ 19,628
Adjustments to reconcile net increase in net assets to net cash used in
operating activities:

Net unrealized appreciation on controlled investments (10,362) (10,289)
Net unrealized (appreciation) depreciation on non-affiliate investments (1,516) 4,877
Net unrealized depreciation on servicing assets 1,341 1,177
Realized gains on non-affiliate investments (23,299) (22,287)
Realized losses on non-affiliate investments 763 628
Loss on lease 1,335 218
Amortization of deferred financing costs 921 1,037
Deferred income taxes 4,469 —
Depreciation and amortization 209 257
Purchase of loan from SBA (2,057) (703)
Funding of controlled investments (6,175) (14,230)
Funding of non-control/non-affiliate investments (1,020) —
Originations of SBA guaranteed non-affiliate investments (166,212) (128,672)
Principal payments received from controlled investments 1,800 800
Principal payments received from non-control/non-affiliate
investments 910 84
Proceeds from sale of SBA guaranteed non-affiliate investments 183,452 176,973
Originations of SBA unguaranteed non-affiliate investments (51,567) (39,084)
Payments received on SBA non-affiliate investments 15,336 14,191
Other, net 527 548
Changes in operating assets and liabilities:
Net increase in investments in money market funds — 2,964
Broker receivable 10,588 (22,238)
Due to/from related parties 542 (2,634)
Other assets 470 5,613
Accounts payable, accrued expenses and other liabilities 1,300 438
Change in restricted cash (1,923) (6,797)
Capitalized servicing assets (3,919) (3,589)
Other, net 23 101
Net cash used in operating activities (23,048) (20,989)
Cash flows from investing activities:
Purchase of fixed assets (294) (93)
Cash flows from financing activities:
Net borrowings (payments) on bank lines of credit 20,819 (12,007)
Net borrowings on related party line of credit 1,753 18,121
Repurchase of common stock under share repurchase plan (866) —
Proceeds from Notes due 2022 — 8,200

See accompanying notes to unaudited condensed consolidated financial statements.
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED) - (continued)

(In Thousands)
Nine Months Nine Months
Ended Ended
September 30, September 30,
2016 5
Proceeds from Notes due 2021 40,250 —
Payments on bank term note payable — (9,167)
Dividends paid (22,168) (8,787)
Payments on Notes Payable — Securitization Trusts (16,297) (13,786)
Issuance of senior notes, net of issuance costs — 32,029
Change in restricted cash related to securitization trusts 11 (4,536)
Exponential of New York, LL.C distribution to members — (2,414)
Additions to deferred financing costs (1,740) (1,274)
Other, net (10) (12)
Net cash provided by financing activities 21,752 6,367
Net decrease in cash and cash equivalents (1,590) (14,715)
Cash and cash equivalents—beginning of period 4,308 17,813
Cash and cash equivalents—end of period $ 2,718 $ 3,098
Supplemental disclosure of cash flow activities:
Non-cash operating, investing and financing activities:
Reduction of credits in lieu of cash and notes payable in credits in lieu of cash
balances due to delivery of tax credits to Certified Investors $ 652 $ 1,043
Foreclosed real estate acquired $ 387 % 832
Reversal of deferred tax asset $ — 3 2,870
Issuance of common shares in connection with acquisition of Premier Payments
LLC $ — $ 2472
Issuance of common shares in connection with legal settlement $ — 3 215
Issuance of common stock under dividend reinvestment plan $ 588 $ 87
Fixed assets acquired from tenant improvement allowance $ 128 % —

See accompanying notes to unaudited condensed consolidated financial statements.
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONSOLIDATED SCHEDULE OF INVESTMENTS
SEPTEMBER 30, 2016 (UNAUDITED)

(In Thousands)
Interest % of
Portfolio Company Industry Type of Investment Rate® Maturity Principal Cost Fair Value Net Assets
Performing SBA Unguaranteed
Investments(!)
JJA Transportation Management Prime
Inc. Transit and Ground plus
Passenger Transportation Term Loan 2.75% 9/30/2026 $ 525 $ 525 $ 44.7 0.02%
Seaway LLC and Reklaw LLC dba Prime
Allure Lounge Food Services and plus
Drinking Places Term Loan 2.75% 9/30/2041 137.5 137.5 142.9 0.07%
MegaPhase, LLC Prime
Computer and Electronic plus
Product Manufacturing Term Loan 2.75% 9/30/2026 150.0 150.0 143.5 0.07%
Adelwerth Bus Corporation, Prime
Transportation Leasing Corp. Transit and Ground plus
Passenger Transportation Term Loan 2.75% 9/30/2029 654.0 654.0 624.8 0.30%
Adelworth Bus Corp. Prime
Transit and Ground plus
Passenger Transportation Term Loan 2.75% 9/30/2041 242.8 242.8 237.5 0.11%
Thunderdome Racing Inc. Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 9/29/2026 19.1 19.1 18.7 0.01%
Vision Automotive LLC dba Vision Prime
Chrysler Jeep Dodge Ram of Motor Vehicle and Parts plus
Defiance Dealers Term Loan 2.75% 9/29/2029 671.5 671.5 624.8 0.30%
Las Casuelas Del Este Inc. Prime
Food Services and plus
Drinking Places Term Loan 2.75% 9/29/2041 800.0 800.0 813.2 0.39%
Paragon Global, LLC and Paragon Prime
Fabricators Inc and Paragon Field = Heavy and Civil plus
Services Engineering Construction Term Loan 2.75% 9/28/2041 405.8 405.8 383.4 0.18%
CNC Precision Machine, Inc. Prime
Fabricated Metal Product plus
Manufacturing Term Loan 2.75% 9/28/2041 1,250.0 1,250.0 1,235.1 0.59%
Paragon Fabricators Inc, Paragon Prime
Field Services, Inc and Paragon Heavy and Civil plus
Global Engineering Construction Term Loan 2.75% 9/28/2026 648.0 648.0 593.0 0.28%
CD Game Exchange Inc. Prime
Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 9/28/2026 22.5 22.5 19.2 0.01%
Beadon Inc Prime
plus
Food and Beverage Stores Term Loan 2.75% 9/28/2026 22.5 22.5 22.3 0.01%
Graphics, Type and Color Enterprises Prime
Inc dba Clubflyers.com and GTC  Printing and Related plus
Med Support Activities Term Loan 2.75% 9/28/2041 850.0 850.0 883.4 0.42%
Kyle M Walker DDS, PC Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 9/27/2026 217.8 217.8 191.1 0.09%
Luna Nueva LLC dba Bio Prime
Builders Specialty Trade plus
Contractors Term Loan 2.75% 9/27/2026 15.0 15.0 13.2 0.01%
Reynolds Fence & Guardrail Inc. Prime
Heavy and Civil plus
Engineering Construction Term Loan 2.75% 9/27/2026 629.6 629.6 603.6 0.29%
Luv 2 Play Nor Call, LLC dba Luv 2 Prime
Play Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 9/27/2026 52.5 52.5 46.8 0.02%
Sarah S Olelewe MD Inc Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 9/26/2041 292.4 292.4 289.7 0.14%
PeopleBest Inc. Prime
Administrative and plus
Support Services Term Loan 2.75% 9/26/2026 15.0 15.0 12.8 0.01%
TPFC, LLC dba The Picture Frame Prime
Company Miscellaneous Store plus
Retailers Term Loan 2.75% 9/26/2041 58.8 58.8 58.3 0.03%
Ridge Road Equestrian LLC dba Prime
Ricochet Ridge Ranch Support Activities for plus
Agriculture and Forestry Term Loan 2.75% 9/26/2026 9.0 9.0 8.8 —%
Mr. Mulch, Inc Building Material and Prime
Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 9/23/2041 405.8 405.8 376.8 0.18%
B4 Fitness LLC dba The Zoo Health Prime
Club Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 9/23/2026 87.5 87.5 79.0 0.04%
GRA Financial Services Inc Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 9/22/2026 12.0 12.0 10.2 —%
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NEWTEK BUSINESS SERVICES CORP. AND SUBSIDIARIES

CONSOLIDATED SCHEDULE OF INVESTMENTS
SEPTEMBER 30, 2016 (UNAUDITED) — (continued)

(In Thousands)
Interest % of
Portfolio Company Industry Type of Investment Rate®® Maturity Principal Cost Fair Value Net Assets
Information Television Network Prime
Inc Motion Picture and Sound plus
Recording Industries Term Loan 2.75% 9/22/2041 $ 8368 $ 8368 $  859.0 0.41%
Kids at Heart, LL.C dba Monster Mini Prime
Golf Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 9/22/2026 22.5 22.5 19.5 0.01%
Wrecking Crew Media LLC Performing Arts, Prime
Spectator Sports, and plus
Related Industries Term Loan 2.75% 9/21/2026 50.0 50.0 42.6 0.02%
Cuppiecakes LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 9/21/2041 22.5 22.5 22.2 0.01%
Benoit’s Towing and Recovery Prime
LLC Support Activities for plus
Transportation Term Loan 2.75% 9/20/2026 12.0 12.0 10.4 —%
Consulting Solutions Inc. and Mark Prime
Luciani Professional, Scientific, plus
and Technical Services Term Loan 2.75% 9/20/2026 22.5 22.5 21.1 0.01%
Brittany Burns LLC dba Dreams Prime
Come True Personal and Laundry plus
Services Term Loan 2.75% 9/19/2026 12.9 12.9 13.0 0.01%
Eyncon LLC Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 9/16/2041 50.0 50.0 50.0 0.02%
Tresa S.Parris dba Wagging Tails Prime
Grooming Personal and Laundry plus
Services Term Loan 2.75% 9/16/2026 8.0 8.0 6.8 —%
The Merrin Group LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 9/15/2026 175.0 175.0 166.8 0.08%
Atlantic Alarm Systems and Services Prime
LC Administrative and plus
Support Services Term Loan 2.75% 9/14/2026 15.5 15.5 13.6 0.01%
Rich’s Food Stores LLC dba Hwy 55 Prime
of Wallace Food Services and plus
Drinking Places Term Loan 2.75% 9/14/2026 145.5 145.5 139.4 0.07%
Metropet Dog Center, Inc Prime
Personal and Laundry plus
Services Term Loan 2.75% 9/13/2041 109.3 109.3 109.6 0.05%
Marquis Cattle Company Prime
Animal Production and plus
Aquaculture Term Loan 2.75% 9/13/2026 50.0 50.0 50.5 0.02%
Bingham Enterprises, Inc and Prime
Full Belli Deli and Sausage Food Services and plus
Company Drinking Places Term Loan 2.75% 9/12/2041 82.5 82.5 79.8 0.04%
Artisan Infrastructure Holdings, Prime
LLC Data Processing, Hosting, plus
and Related Services Term Loan 2.75% 9/7/2026 125.0 125.0 106.5 0.05%
SRA Mechanicial Inc Prime
Specialty Trade plus
Contractors Term Loan 2.75% 9/6/2041 43.8 43.8 45.2 0.02%
Sandia Enterprises Inc dba Massage Prime
Envy Spa Personal and Laundry plus
Services Term Loan 2.75% 9/6/2026 62.5 62.5 53.3 0.03%
Animal Intrusion Prevention Systems Prime
Holding Company, LLC Administrative and plus
Support Services Term Loan 2.75% 8/30/2026 125.0 125.0 109.2 0.05%
Suncrest Stone Products LLC Prime
Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 8/29/2026 586.8 586.8 523.7 0.25%
Clark Realty LLC Prime
plus
Real Estate Term Loan 2.75% 8/29/2041 237.5 237.5 226.0 0.11%
Raem Corporation dba Dryclean Prime
Express Personal and Laundry plus
Services Term Loan 2.75% 8/29/2041 72.5 72.5 74.3 0.04%
Suncrest Stone Products LLC Prime
Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 8/29/2041 649.6 649.6 599.2 0.29%
TAGR Inc dba Miami Grill 137 and Prime
John Nakis Food Services and plus
Drinking Places Term Loan 2.75% 8/26/2026 106.8 106.8 93.3 0.04%
Warren Dale Warrington dba Custom Prime
Paint and Body plus
Repair and Maintenance Term Loan 2.75% 8/26/2041 101.3 101.3 102.2 0.05%
Albert Basse Associates Inc Prime
Printing and Related plus
Support Activities Term Loan 2.75% 8/25/2026 62.5 62.5 62.2 0.03%
TR Companies LLC dba True Value Prime
Rental and Liberty Rental 4 U Rental and Leasing plus
Services Term Loan 2.75% 8/25/2026 90.0 90.0 76.7  0.04%

See accompanying notes to unaudited condensed consolidated financial statements.
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Tabadesa Associates Inc. Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 8/25/2026 $ 22,5 225 $ 9.2 0.01%
Avery Management Inc. dba Prime
Whetstone Upholstery plus
Repair and Maintenance Term Loan 2.75% 8/25/2026 10.7 10.7 9.1 —%
Dean Technology Inc Electrical Equipment,
Appliance, and Prime
Component plus
Manufacturing Term Loan 2.75% 8/25/2041 387.1 387.1 398.5 0.19%
Rosmel Pools Inc Prime
plus
Repair and Maintenance Term Loan 2.75% 8/25/2026 22.5 22.5 19.6 0.01%
Strike Zone Entertainment Center Prime
LLC Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 12/24/2041 500.0 251.9 261.9 0.13%
Tim’s Tire & Automotive Center, Prime
LLC Support Activities for plus
Transportation Term Loan 2.75% 8/16/2026 816.6 816.6 737.6 0.35%
Luv 2 Play Temecula, LLC Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 8/15/2026 60.0 60.0 Bl il 0.02%
Bear Creek Entertainment LLC dba Prime
The Woods at Bear Creek plus
Accommodation Term Loan 2.75% 8/12/2041 437.5 81.2 84.4 0.04%
2 Cool Beans LLC dba Menchies’s Prime
Frozen Yogurt Food Services and plus
Drinking Places Term Loan 2.75% 8/11/2026 82.5 82.5 70.3 0.03%
Grayson O Company Prime
Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 8/10/2041 625.0 625.0 643.2 0.31%
PCNKC Inc dba Plato’s Closet Prime
Miscellaneous Store plus
Retailers Term Loan 2.75% 8/10/2026 18.8 18.8 16.4 0.01%
Charal Investments LL.C dba Orange Prime
Theory Fitness Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 8/10/2026 87.5 87.5 74.6 0.04%
Paul Belanger dba Paul Belanger Prime
Landscaping Administrative and plus
Support Services Term Loan 2.75% 8/9/2026 15.0 15.0 12.8 0.01%
303 Tower Drive LLC Prime
plus
Repair and Maintenance Term Loan 2.75% 7/29/2041 400.3 399.7 405.6 0.19%
Nicolette Reiser dba Comfort & Prime
Balance Personal and Laundry plus
Services Term Loan 2.75% 7/29/2041 75.0 74.9 75.5 0.04%
R Performance LLC dba Performance Prime
Automotive of plus
San Diego Repair and Maintenance Term Loan 2.75% 7/29/2026 15.0 14.9 13.1 0.01%
The Hungry Rhino LLC Prime
plus
Real Estate Term Loan 2.75% 7/29/2041 76.3 76.1 75.3 0.04%
Little Tree Huggers Child Care Prime
LLC plus
Social Assistance Term Loan 2.75% 7/29/2041 140.0 139.8 144.7 0.07%
USA General Investment LLC dba Prime
Braniff Paint and Body Shop plus
Repair and Maintenance Term Loan 2.75% 7/29/2026 22.5 22.4 19.7 0.01%
Maclver Corporation dba Division Prime
Camera Rental and Leasing plus
Services Term Loan 2.75% 7/28/2026 1,250.0 1,242.4 1,163.6 0.56%
J And G Group Services LLC and Prime
United Vending of Florida Inc Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 7/28/2026 31.5 31.3 27.9 0.01%
Intrepid Trinity LLC Prime
plus
Nonstore Retailers Term Loan 2.75% 7/28/2041 62.5 62.4 62.7 0.03%
Apple Tree NC Inc dba Williams Building Material and Prime
Farm & Garden Center Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 7/28/2041 337.0 336.5 329.4 0.16%
Big Apple Entertainment Partners Prime
LLC dba Ripley’s Believe It or Not Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 7/28/2026 300.0 298.2 254.1 0.12%
676 Club LP dba The Green Door Prime
Tavern/The Drifter Food Services and plus
Drinking Places Term Loan 2.75% 7/28/2041 670.0 669.1 684.7 0.33%
KJCKD Inc dba Camelot Print & Prime
Copy Centers/Copy A Second Administrative and plus
Support Services Term Loan 2.75% 7/28/2041 587.0 586.2 581.8  0.28%

See accompanying notes to unaudited condensed consolidated financial statements.
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EPEC Juice LLC dba Jamba Juice Prime
Food Services and plus
Drinking Places Term Loan 2.75% 7/27/2026 $ 825 $ 825 $ 70.3 0.03%
Kidtastic LLC dba The Little Gym Prime
of Audubon Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 7/27/2026 53.8 53.4 45.5 0.02%
GF Libations Inc dba Minuteman Prime
Press Printing and Related plus
Support Activities Term Loan 2.75% 7/27/2041 40.5 40.3 35.5 0.02%
Peckett’s Inc Prime
plus
Crop Production Term Loan 2.75% 7/27/2041 225.0 224.7 233.5 0.11%
JAG Unit 1, LLC dba Arooga’s Grille Prime
House and Sports Bar Food Services and plus
Drinking Places Term Loan 2.75% 7/27/2026 125.0 124.2 105.9 0.05%
Pinco Pizza LLC dba Jet’s Pizza Prime
Food Services and plus
Drinking Places Term Loan 2.75% 7/27/2026 72.9 72.9 71.3 0.03%
The Grasso Companies, LLC and Prime
Grasso Pavement Maintenance, Heavy and Civil plus
LLC Engineering Construction Term Loan 2.75% 7/26/2026 91.0 90.6 82.3 0.04%
Gino Italian American Deli and Meat Prime
Market Inc plus
Food and Beverage Stores Term Loan 2.75% 7/25/2041 536.8 538.2 529.2 0.25%
My Sainath Inc dba Motel 6 Prime
plus
Accommodation Term Loan 2.75% 7/22/2041 305.4 305.0 310.3 0.15%
Robert G Larson State Farm Insurance Prime
Insurance Carriers and plus
Related Activities Term Loan 2.75% 7/22/2026 22.5 224 19.1 0.01%
J and D Resources LLC dba Aqua Prime
Science Specialty Trade plus
Contractors Term Loan 2.75% 7/19/2026 130.5 129.7 111.7 0.05%
Robert P Daniels dba Ginger and Prime
Friend’s Peppermint Village Gift Miscellaneous Store plus
Shop Retailers Term Loan 2.75% 7/18/2026 15.8 15.7 13.3 0.01%
Billingsworks LL.C dba Spoon Shine Prime
Cafe Food Services and plus
Drinking Places Term Loan 2.75% 7/15/2026 9.7 9.6 9.7 —%
Franklin Firm LLC dba Luv 2 Prime
Play Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 7/15/2041 173.3 120.9 125.7 0.06%
Be Beautiful LLC Prime
Personal and Laundry plus
Services Term Loan 2.75% 7/14/2041 66.5 66.4 67.6 0.03%
Takeuchi Commercial Cleaning Prime
Services, LLC dba We Clean San Administrative and plus
Diego Support Services Term Loan 2.75% 7/13/2026 46.3 46.0 39.2 0.02%
Jacob Rugs LLC dba Rugs Outlet Prime
Furniture and Home plus
Furnishings Stores Term Loan 2.75% 7/13/2026 65.6 65.2 65.8 0.03%
RM Hawkins LLC dba Pure Water Prime
Tech West plus
Nonstore Retailers Term Loan 2.75% 7/7/2026 50.0 49.8 47.3 0.02%
Dino Smiles Children’s Cosmetic Prime
Dentistry Ambulatory Health Care plus
Services Term Loan 2.75% 717/2026 14.3 14.2 124 0.01%
Nevey’s LLC dba Stark Food III Prime
plus
Food and Beverage Stores Term Loan 2.75% 6/30/2041 293.9 159.6 165.8 0.08%
Soregard Inc Prime
Furniture and Related plus
Product Manufacturing Term Loan 2.75% 6/30/2041 278.8 278.0 263.4 0.13%
Martin Inventory Management Prime
LLC Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 6/30/2026 105.8 104.5 105.4 0.05%
P L H Pharmaco Inc dba Farmacia Prime
San Jose Health and Personal Care plus
Stores Term Loan 2.75% 6/30/2026 175.0 173.0 169.3 0.08%
Hartford Cardiology Group LLC and Prime
Ideal Nutrition of Connecticut LLC Ambulatory Health Care plus
Services Term Loan 2.75% 6/30/2026 482.5 480.1 415.4 0.20%
Desert Tacos LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 6/30/2026 98.8 36.8 37.1 0.02%
VMA Technologies LLC Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 6/30/2026 22.5 22.2 189  0.01%

See accompanying notes to unaudited condensed consolidated financial statements.
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Corning Lumber Company Inc and Building Material and Prime
Frank R Close and Son Inc dba Garden Equipment and plus
Close Pai Supplies Dealers Term Loan 2.75% 6/30/2029 $ 195.5 1938 $ 196.9 0.09%
Castone Creations Inc Prime
Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 6/29/2026 87.5 84.8 75.4 0.04%
WG], LLC dba Williams Grant Prime
Inn plus
Accommodation Term Loan 2.75% 6/29/2041 131.3 130.9 130.1 0.06%
Ninsa LLC Prime
Specialty Trade plus
Contractors Term Loan 2.75% 6/29/2041 112.5 112.2 116.5 0.06%
KWG Industries, LLC dba Peterson & Prime
Marsh Metal Industries Fabricated Metal Product plus
Manufacturing Term Loan 2.75% 6/29/2041 304.5 304.1 306.9 0.15%
0.D.S. Inc dba Four Seasons Health Prime
& Racquet and Step ‘N’ Motion, Amusement, Gambling, plus
Inc and Recreation Industries Term Loan 2.75% 6/29/2026 140.0 138.3 120.9 0.06%
E & P Holdings 1 LLC and Evans & Prime
Paul LLC Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 6/28/2026 125.0 123.7 108.9 0.05%
MaidPro Marin dba MaidPro Prime
Administrative and plus
Support Services Term Loan 2.75% 6/28/2026 17.6 17.3 14.8 0.01%
Edge Pest Control LLC Prime
Administrative and plus
Support Services Term Loan 2.75% 6/27/2026 750.0 740.8 630.8 0.30%
All Printing Solutions, Inc. dba Prime
Pryntcomm Printing and Related plus
Support Activities Term Loan 2.75% 6/27/2041 545.6 545.0 520.4 0.25%
Island Time Investments, LLC dba Prime
Swantown Inn Bed & Breakfast plus
Accommodation Term Loan 2.75% 6/24/2041 101.3 101.0 104.9 0.05%
Jumbomarkets Inc dba Rines Prime
Jumbomarkets plus
Food and Beverage Stores Term Loan 2.75% 6/24/2026 50.0 49.4 42.1 0.02%
El Basha Inc dba RPM West San Prime
Fernando Valley plus
Real Estate Term Loan 2.75% 6/24/2026 22.5 21.8 18.6 0.01%
Yellow Cab Company of Kissimmee Prime
Inc Transit and Ground plus
Passenger Transportation Term Loan 2.75% 6/24/2041 56.8 56.7 53.8 0.03%
Long Island Comedy LLC dba Prime
Governors and New York Comedy, Food Services and plus
LLC Drinking Places Term Loan 2.75% 6/23/2041 187.5 187.0 186.3 0.09%
Visual Advantage LLC dba Signs Prime
Now Perryberg Professional, Scientific, plus
and Technical Services Term Loan 2.75% 6/23/2041 91.3 91.0 89.6 0.04%
Shooting Sports Academy LLC and Prime
Jetaa LLC dba Shooting Sports Amusement, Gambling, plus
Academy and Recreation Industries Term Loan 2.75% 6/23/2041 494.8 103.8 107.8 0.05%
SNS of Central Alabama, LL.C dba Prime
Steak N Shake Food Services and plus
Drinking Places Term Loan 2.75% 6/21/2026 57.5 56.8 51.5 0.02%
Italian Heritage Tile and Stone Prime
Inc Specialty Trade plus
Contractors Term Loan 2.75% 6/20/2026 62.5 61.7 52.6 0.03%
Evergreen Investment & Property Prime
Management LLC, Universal Ambulatory Health Care plus
Kidney Center Services Term Loan 2.75% 6/20/2041 1,250.0 1,248.5 1,273.1 0.61%
Bagelicious, LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 6/17/2026 54.6 53.9 46.2 0.02%
T and B Boots Inc dba Takken’s Prime
Shoes Clothing and Clothing plus
Accessories Stores Term Loan 2.75% 6/17/2026 225.0 222.3 221.9 0.11%
NKJ Lusby Donuts LLC Prime
plus
Food and Beverage Stores Term Loan 2.75% 6/16/2026 22.5 22.2 18.9 0.01%
Winegirl Wines LLC Prime
Beverage and Tobacco plus
Product Manufacturing Term Loan 2.75% 6/16/2026 11.3 11.1 11.1 0.01%
Blue Eagle Transport Inc, Greeneagle Prime
Transport Inc and Golden Eagle plus
Transport Couriers and Messengers Term Loan 2.75% 6/16/2026 583.0 575.9 490.3 0.24%

See accompanying notes to unaudited condensed consolidated financial statements.
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Jai-Alexia Consulting, Inc. Prime
plus
Couriers and Messengers Term Loan 2.75% 6/15/2026 $ 11.8 11.7 9.9 —%
Pumpkin Patch Child Care of
Southington, LLC and Giuseppe Prime
Pugliares Social Assistance Term Loan plus 2% 6/15/2041 515.3 513.6 487.5 0.23%
Strag Industries LLC dba Meineke Prime
Car Care Center 841 plus
Repair and Maintenance Term Loan 2.75% 6/15/2026 15.0 14.8 13.6 0.01%
Luv 2 Play AZ LLC Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 6/10/2026 62.5 61.7 59.9 0.03%
Refoleen Inc dba Spice and Tea Prime
Exchange plus
Food and Beverage Stores Term Loan 2.75% 6/10/2026 85.0 85.0 72.4 0.03%
VBGB Uptown, LLC dba VBGB Prime
Beer Hall & Garden Food Services and plus
Drinking Places Term Loan 2.75% 6/8/2026 84.0 83.0 70.7 0.03%
ScimTech Industries Inc dba Archer Prime
Aerospace Computer and Electronic plus
Product Manufacturing Term Loan 2.75% 6/6/2026 12.0 11.9 10.1 —%
Larry H. Patterson and Rainbow Prime
Movers, Inc plus
Truck Transportation Term Loan 2.75% 6/6/2026 22.5 22.2 19.0 0.01%
Solvit Inc and Solvit North Inc Prime
Specialty Trade plus
Contractors Term Loan 2.75% 6/3/2026 250.0 246.9 220.7 0.11%
APS5 LLC dba Krauser’s Food Prime
Store plus
Food and Beverage Stores Term Loan 2.75% 6/2/2041 242.5 241.8 241.5 0.12%
ATI Jet Inc Prime
plus
Air Transportation Term Loan 2.75% 5/31/2026 518.8 509.6 454.2 0.22%
Farmer Boy Diner Inc dba Farmer Prime
Boy Diner & Restaurant Food Services and plus
Drinking Places Term Loan 2.75% 5/31/2026 50.0 49.1 49.5 0.02%
Angelo Faia dba AVF Construction Prime
plus
Construction of Buildings Term Loan 2.75% 5/27/2041 100.0 87.8 88.3 0.04%
Premier Athletic Center of Ohio, Prime
Inc Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 5/27/2026 87.5 85.9 86.6 0.04%
MNM Printing and Marketing Prime
Solutions LLC dba Alpha Graphics Printing and Related plus
of Saint Louis Support Activities Term Loan 2.75% 5/27/2026 18.8 18.4 15.7 0.01%
Jack Frost Firewood Inc. and David Building Material and Prime
Dubinsky Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 5/26/2041 206.3 205.4 202.3 0.10%
Mersada Holdings LLC Prime
plus
Nonstore Retailers Term Loan 2.75% 5/26/2026 337.5 331.3 334.2 0.16%
Southwest Division Inc Prime
Heavy and Civil plus
Engineering Construction Term Loan 2.75% 5/26/2026 8.3 8.1 7.3 —%
PennyLion LLC dba Creamistry Prime
Food Services and plus
Drinking Places Term Loan 2.75% 5/25/2026 81.0 81.0 70.9 0.03%
International Kitchen Supply LLC Prime
Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 5/25/2026 186.8 183.3 164.7 0.08%
Groth Lumber Co. Inc. dba True Building Material and Prime
Value Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 5/25/2026 22.5 22.1 22.1 0.01%
Island Life Graphics Inc dba Prime
FASTSIGNS #576 Miscellaneous plus
Manufacturing Term Loan 2.75% 5/24/2026 22.5 22.1 19.1 0.01%
Powerspec Inc Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 5/24/2026 87.5 86.0 73.2 0.04%
Horseshoe Barbecue, LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 5/23/2029 15.0 14.7 14.9 0.01%
Pro Auto Repair LLC Prime
plus
Repair and Maintenance Term Loan 2.75% 5/20/2026 7.5 7.3 7.1 —%
Elderfriend Inc dba Granny Nannies Prime
dba GN Live Scan plus
Social Assistance Term Loan 2.75% 5/20/2026 12.8 12.5 10.7  0.01%

See accompanying notes to unaudited condensed consolidated financial statements.
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CM Lab Inc Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 5/20/2026 $ 1726 $ 1695 $ 157.3 0.08%
National Air Cargo Holdings Inc Prime
plus
Air Transportation Term Loan 2.75% 5/20/2026 1,250.0 1,227.1 1,200.7 0.58%
J&A Laundromat Inc. Prime
Personal and Laundry plus
Services Term Loan 2.75% 5/18/2026 67.5 66.3 58.0 0.03%
Dedicated Incorporated Prime
Administrative and plus
Support Services Term Loan 2.75% 5/18/2041 46.5 46.3 46.4 0.02%
HBA LLC dba Palmetto Prime
Twist-Vista plus
Repair and Maintenance Term Loan 2.75% 5/18/2026 22,5 22.1 19.3 0.01%
Studio Find It Georgia Inc Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 5/13/2026 22.5 22.1 194 0.01%
J. Harris Trucking, LLC Prime
plus
Truck Transportation Term Loan 2.75% 5/13/2026 60.0 58.9 52.4 0.03%
FJN Catering Inc Prime
Food Services and plus
Drinking Places Term Loan 2.75% 5/13/2041 262.5 261.8 269.3 0.13%
LED Lighting Enterprises LLC Prime
Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 5/13/2026 225 22.1 19.3 0.01%
Luv 2 Play OC Inc Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 5/12/2026 62.5 62.5 53.2 0.03%
Pumpkin Patch Inc and Christine Prime
Feliciano and Antonio Feliciano plus
Social Assistance Term Loan 2.75% 5/12/2041 132.5 131.9 130.5 0.06%
The Delon Group LLC dba I Love Prime
Juice Bar Food Services and plus
Drinking Places Term Loan 2.75% 5/12/2026 55.0 54.0 46.0 0.02%
Sabir Inc. dba Bear Diner Prime
Food Services and plus
Drinking Places Term Loan 2.75% 5/11/2041 123.8 123.4 125.3 0.06%
Gator D’Lites LLC dba D’Lites Prime
Emporium plus
Food and Beverage Stores Term Loan 2.75% 5/5/2026 22.5 22.1 18.8 0.01%
Warner Home Comfort, LLC dba Prime
Smith Piping Specialty Trade plus
Contractors Term Loan 2.75% 4/29/2041 82.5 82.0 81.3 0.04%
Keller, Fishback & Jackson LLP Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 4/29/2026 131.8 127.5 128.6 0.06%
Marc S. Rosenberg P.C. dba Prime
Mammuth and Rosenberg Professional, Scientific, plus
and Technical Services Term Loan 2.75% 4/29/2026 22,5 21.9 18.7 0.01%
Loriet LLC Prime
Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 4/29/2026 7.5 7.3 6.3 —%
La Nopalera Mexicano 2, Inc. Prime
Food Services and plus
Drinking Places Term Loan 2.75% 4/29/2026 125.5 93.8 94.6 0.05%
May-Craft Fiberglass Products Inc Prime
Transportation Equipment plus
Manufacturing Term Loan 2.75% 4/29/2041 247.5 246.1 255.7 0.12%
Euro Car Miami LLC Prime
Motor Vehicle and Parts plus
Dealers Term Loan 2.75% 4/29/2026 62.5 61.0 61.6 0.03%
Hard Exercise Works Winter Park Prime
LLC Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 4/29/2026 40.8 39.7 33.8 0.02%
Alpha Omega Trucking LLC Prime
plus
Truck Transportation Term Loan 2.75% 4/29/2041 175.8 175.3 182.1 0.09%
Empowerschool LLC and Empower Prime
Autism Academy, LLC plus
Social Assistance Term Loan 2.75% 4/29/2041 151.9 151.0 156.6 0.08%
Scoler LLC dba Gold’s Gym Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 4/29/2026 262.5 256.1 228.5 0.11%
Inner Beauty Salon and Suite LLC Prime
Personal and Laundry plus
Services Term Loan 2.75% 4/28/2041 65.0 64.6 66.4 0.03%
Atlantic Restaurant Associates Prime
LLC Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 4/28/2041 262.5 261.0 265.5 0.13%
Costume World Inc Prime
Clothing and Clothing plus
Accessories Stores Term Loan 2.75% 4/28/2041 1,250.0 1,244.9 1,293.3 0.62%

See accompanying notes to unaudited condensed consolidated financial statements.
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Pecos Inn LLC dba Econo Lodge Prime
plus
Accommodation Term Loan 2.75% 4/28/2041 $  677.5 673.7 $ 6845 0.33%
North American Manufacturing Prime
Company Fabricated Metal Product plus
Manufacturing Term Loan 2.75% 4/28/2026 160.0 156.1 157.4 0.08%
Shepherd Appraisal Services LLC dba Prime
Property Damage Appraisers of plus
Oklahoma Real Estate Term Loan 2.75% 4/28/2026 9.0 8.8 7.5 —%
Knowledge First Inc dba Magic Years Prime
of Learning plus
Social Assistance Term Loan 2.75% 4/27/2026 80.0 78.0 73.6 0.04%
Green Country Filter Manufacturing Prime
LLC Miscellaneous plus
Manufacturing Term Loan 2.75% 4/27/2026 84.3 82.2 71.9 0.03%
NB & T Services, LLC Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 4/27/2026 38.0 37.1 31.6 0.02%
Accent Comfort Services, LLC Prime
Specialty Trade plus
Contractors Term Loan 2.75% 4/26/2026 90.0 87.8 74.8 0.04%
Homecare Casa Rhoda 123 Inc Ambulatory Health Care Prime
Services Term Loan plus 2% 4/26/2041 675.0 670.7 645.6 0.31%
MclIntosh Trail Management Services Prime
Organization Inc Ambulatory Health Care plus
Services Term Loan 2.75% 4/22/2041 425.0 422.6 439.0 0.21%
Automotive Core Recycling, LLC and Prime
828 Old Colony Road, Merchant Wholesalers, plus
LLC Durable Goods Term Loan 2.75% 4/22/2041 250.0 248.6 237.0 0.11%
AAA Mill Direct, Inc. dba Carpet Prime
Mill Outlets Furniture and Home plus
Furnishings Stores Term Loan 2.75% 4/21/2026 7.9 7.7 7.7 —%
Jande Graphics LLC dba FastSigns Prime
#103201 Professional, Scientific, plus
and Technical Services Term Loan 2.75% 4/21/2026 56.0 54.6 46.5 0.02%
Miguel Fernando Borda, P.A. dba Prime
BGR Dental Ambulatory Health Care plus
Services Term Loan 2.75% 4/15/2026 22.5 21.9 19.3 0.01%
LE & JS dba Laredo Mercado Y Prime
Carniceria plus
Food and Beverage Stores Term Loan 2.75% 4/13/2026 20.0 19.5 16.6 0.01%
Sushiya Inc Prime
Food Services and plus
Drinking Places Term Loan 2.75% 4/12/2026 87.5 85.4 75.7 0.04%
Sierra Foothill Cremation & Funeral Prime
Service, Inc. Personal and Laundry plus
Services Term Loan 2.75% 4/7/2026 53.0 51.7 44.0 0.02%
Waterfalls Quick Lube LLC and Prime
Veracruz Shabo LLC plus
Repair and Maintenance Term Loan 2.75% 4/6/2041 271.3 270.8 273.3 0.13%
KNS Early Learning Academy Prime
LLC plus
Social Assistance Term Loan 2.75% 4/6/2041 51.0 50.7 49.9 0.02%
Cameo Carter, MD A Professional Prime
Corporation Ambulatory Health Care plus
Services Term Loan 2.75% 3/31/2026 75.0 72.7 61.1 0.03%
Duke’s Cleaners Inc Prime
Personal and Laundry plus
Services Term Loan 2.75% 3/31/2026 47.0 45.6 41.8 0.02%
Christian Soderquist dba Soderquist Prime
Plumbing and Heating LLC Specialty Trade plus
Contractors Term Loan 2.75% 3/31/2041 56.8 56.3 58.1 0.03%
Farhad Brothers LLC dba Lulu’s Prime
Pizzeria & Family Restaurant and  Food Services and plus
Marvin Drinking Places Term Loan 2.75% 3/31/2026 66.8 60.9 51.2 0.02%
Vehicle Safety Supply LLC Prime
Motor Vehicle and Parts plus
Dealers Term Loan 2.75% 3/31/2026 22.5 21.8 18.3 0.01%
Men of Steel Enterprises LLC and Prime
Vogelbacher Properties LLC Fabricated Metal Product plus
Manufacturing Term Loan 2.75% 3/31/2041 393.5 390.7 364.1 0.17%
Gill Express Inc and Blue Speed LLC Prime
plus
Repair and Maintenance Term Loan 2.75% 3/31/2041 518.0 514.3 508.2 0.24%
Dana A. Farley dba Independent Prime
Cabinets Furniture and Related plus
Product Manufacturing Term Loan 2.75% 3/31/2041 67.5 67.0 69.4  0.03%

See accompanying notes to unaudited condensed consolidated financial statements.
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NOSO Development, LLC Prime
plus
Real Estate Term Loan 2.75% 3/30/2026 $ 1875 $ 181.7 $  152.9 0.07%
Wyldewood Cellars, Inc. Prime
Beverage and Tobacco plus
Product Manufacturing Term Loan 2.75% 3/30/2041 986.8 986.2 938.3 0.45%
Tom Sawyer Country Restaurant LLC Prime
and AM 3208 LLC Food Services and plus
Drinking Places Term Loan 2.75% 3/30/2041 257.5 255.7 260.0 0.12%
Gordon Rogers and Heidi Rogers dba Prime
Stone House Motor Inn plus
Accommodation Term Loan 2.75% 3/30/2026 22.5 22.1 22.2 0.01%
Beale Street Blues Company-West Performing Arts, Prime
Palm Beach, LLC Spectator Sports, and plus
Related Industries Term Loan 2.75% 3/30/2026 93.8 90.9 78.7 0.04%
MTS Car Service LLC Prime
Transit and Ground plus
Passenger Transportation Term Loan 2.75% 3/30/2026 10.5 10.2 8.6 —%
Barrocas Gym LLC dba Snap Prime
Fitness Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 3/29/2026 22.5 21.7 19.6 0.01%
Atlantis of Daytona LLC and Pierre Clothing and Clothing Prime
Mamane and Eva Mamane Accessories Stores Term Loan plus 2% 3/29/2041 525.0 516.9 508.1 0.24%
Vinmar Inc. dba Locanda Prime
Portofino Food Services and plus
Drinking Places Term Loan 2.75% 3/29/2026 81.3 78.8 66.2 0.03%
Lust for Life Footwear, LLC Prime
Leather and Allied plus
Product Manufacturing Term Loan 2.75% 3/29/2026 375.0 363.5 305.7 0.15%
Marathon Engineering Prime
Corporation Miscellaneous plus
Manufacturing Term Loan 2.75% 3/28/2041 45.0 44.7 45.0 0.02%
PHCDC1 LLC dba Quarter + Glory Prime
and Public House Collective, Food Services and plus
Corp. Drinking Places Term Loan 2.75% 3/28/2026 50.0 48.5 43.3 0.02%
ReNew Interior Surface Cleaning Prime
LLC dba Randy’s Carpet Care and Administrative and plus
Upholstry Support Services Term Loan 2.75% 3/28/2026 12.4 12.0 11.7 0.01%
RCB Enterprises, Inc. Prime
Administrative and plus
Support Services Term Loan 2.75% 3/25/2026 56.3 54.5 45.9 0.02%
Revolution Physical Therapy LLC Prime
dba Apex Network Physical Ambulatory Health Care plus
Therapy Services Term Loan 2.75% 3/25/2026 22.5 22.1 19.1 0.01%
Excel RP Inc Prime
plus
Machinery Manufacturing Term Loan 2.75% 3/25/2026 125.0 121.2 108.8 0.05%
Lowgap Grocery & Grill LLC Prime
General Merchandise plus
Stores Term Loan 2.75% 3/24/2041 167.5 166.3 172.3 0.08%
International Construction Inc Prime
Heavy and Civil plus
Engineering Construction Term Loan 2.75% 3/24/2041 50.0 49.7 48.7 0.02%
ActKnowledge, Inc. Prime
Personal and Laundry plus
Services Term Loan 2.75% 3/24/2026 125.0 121.2 121.9 0.06%
Flooring Liquidators Inc and Premier Prime
Flooring Yonkers Inc and Specialty Trade plus
Flooring Contractors Term Loan 2.75% 3/24/2026 50.0 48.5 47.1 0.02%
Acton Hardware LLC and Mark Building Material and Prime
Allgood & Jamie Allgood Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 3/24/2041 498.6 495.1 475.2 0.23%
The Youth Fountain LLC Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 3/23/2026 47.5 46.1 38.7 0.02%
Magnation Corporation and Misha Prime
Family Trust Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 3/22/2041 101.3 100.6 104.2 0.05%
growth.period LLC and Potomac Prime
Recruiting LLC Professional, Scientific, plus
and Technical Services Term Loan 2.75% 3/21/2026 156.3 151.4 127.4 0.06%
Precious Care LLC and Precious Care Prime
Management LL.C Ambulatory Health Care plus
Services Term Loan 2.75% 3/21/2026 557.5 540.4 457.8  0.22%
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Media Capital Partners, Inc Securities, Commodity
Contracts, and Other Prime
Financial Investments and plus
Related Activities Term Loan 2.75% 3/21/2026 $ 22.5 218 $ 18.3 0.01%
Pro Tech Technology LLC Prime
Support Activities for plus
Transportation Term Loan 2.75% 3/18/2026 7.5 7.3 6.1 —%
Taylors Zinn Enterprises Inc dba Eons Prime
Auto Care Inc plus
Repair and Maintenance Term Loan 2.75% 3/18/2041 80.8 80.2 82.0 0.04%
ERT Group Inc and Curt’s Tools Prime
Inspection Inc Support Activities for plus
Mining Term Loan 2.75% 3/18/2041 1,250.0 1,241.2 1,221.6 0.59%
Kekoa Enterprises Inc dba Signarama Prime
Sandy Professional, Scientific, plus
and Technical Services Term Loan 2.75% 3/18/2026 49.5 48.0 40.4 0.02%
Mariam Diner Inc dba Country Prime
Kitchen Restaurant Food Services and plus
Drinking Places Term Loan 2.75% 3/18/2026 52.5 50.9 42.8 0.02%
Brian T Rice dba BD Logging Prime
plus
Forestry and Logging Term Loan 2.75% 3/17/2026 15.8 15,3} 13.7 0.01%
Demand Printing Solutions Inc. Prime
Printing and Related plus
Support Activities Term Loan 2.75% 3/16/2026 21.8 21.1 19.9 0.01%
Auto and Property Insurance Prime
Solutions Insurance Carriers and plus
Related Activities Term Loan 2.75% 3/16/2026 16.4 15.8 13.3 0.01%
LAN Doctors Inc Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 3/16/2026 55.0 53.3 53.6 0.03%
Evergreen Pallet LLC and Evergreen Prime
Recycle LLC Wood Product plus
Manufacturing Term Loan 2.75% 3/16/2026 1,039.3 1,007.8 899.7 0.43%
K Soles Corp dba Max Prime
Collections Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 3/16/2026 22.5 21.8 18.3 0.01%
R & D Enterprises Inc dba My Pool Prime
Man Administrative and plus
Support Services Term Loan 2.75% 3/15/2026 50.0 48.5 40.8 0.02%
HEWZ, LLC dba Hard Exercise Prime
Works Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 3/14/2026 22.5 21.8 18.3 0.01%
Mustafa Inc and Raouf Properties Prime
LLC plus
Food and Beverage Stores Term Loan 2.75% 3/14/2041 75.0 74.5 75.9 0.04%
Country Paint and Hardware Inc Building Material and Prime
Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 3/11/2026 87.4 84.7 72.9 0.04%
Wilban LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 3/11/2026 105.0 102.2 96.7 0.05%
Accuair Control Systems LLC dba Prime
Accuair Suspension Transportation Equipment plus
Manufacturing Term Loan 2.75% 3/11/2026 150.0 145.4 125.2 0.06%
Magill Truck Line LLC and Jeff J. Prime
Ralls plus
Truck Transportation Term Loan 2.75% 3/11/2029 210.8 206.3 185.5 0.09%
Dupre Capital LLC dba Fastsigns Prime
Miscellaneous plus
Manufacturing Term Loan 2.75% 3/11/2026 58.4 56.6 47.6 0.02%
ABCs & 123s Infant and Child Care Prime
Center LP plus
Social Assistance Term Loan 2.75% 3/11/2026 11.3 10.9 9.2 —%
Fayette Computer Consulting Prime
Company Professional, Scientific, plus
and Technical Services Term Loan 2.75% 3/10/2026 225 21.8 19.3 0.01%
State Painting & Decorating Co., Prime
Inc. Specialty Trade plus
Contractors Term Loan 2.75% 3/10/2026 103.8 100.6 84.6 0.04%
B.P.T.M. of NV LLC and Agentis Prime
Bros., LLC plus
Repair and Maintenance Term Loan 2.75% 3/9/2041 525.0 521.3 516.8 0.25%
Step Up Academy of the Arts Prime
LLC plus
Educational Services Term Loan 2.75% 3/9/2026 8.0 7.8 6.5 —%
A & A Auto Care LLC Prime
plus
Repair and Maintenance Term Loan 2.75% 3/9/2026 12.2 11.8 1.2 0.01%

See accompanying notes to unaudited condensed consolidated financial statements.
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Faith Summit Supply Inc dba Summit Building Material and Prime
Supply and Summit True Value Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 3/9/2026 225 $ 218 $ 19.8 0.01%
Swerve Salon LLC Prime
Personal and Laundry plus
Services Term Loan 2.75% 3/8/2026 79.0 76.6 64.4 0.03%
J & W Hardwood Flooring Inc Prime
Specialty Trade plus
Contractors Term Loan 2.75% 3/7/2026 7.5 7.3 6.1 —%
Labmates LLC and POV Holdings Prime
LLC Miscellaneous Store plus
Retailers Term Loan 2.75% 3/4/2041 109.3 108.5 112.4 0.05%
Hueston and Company CPA LLC Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 3/4/2026 8.3 7.9 6.8 —%
Almost Home Daycare LLC Prime
plus
Social Assistance Term Loan 2.75% 3/3/2026 50.0 48.5 47.2 0.02%
Miles of Smiles Inc Prime
Food Services and plus
Drinking Places Term Loan 2.75% 3/2/2026 S 92.3 79.5 0.04%
Johnson & Dugan Insurance Services Prime
Corp Insurance Carriers and plus
Related Activities Term Loan 2.75% 2/28/2026 62.5 60.2 50.6 0.02%
Living Essentials HVAC Corp Prime
Specialty Trade plus
Contractors Term Loan 2.75% 2/28/2026 15.0 14.4 12.3 0.01%
Consulting Solutions, Inc. and Mark Prime
Luciani Professional, Scientific, plus
and Technical Services Term Loan 2.75% 2/28/2026 11.3 10.9 10.6 0.01%
Drug Detection Laboratories, Inc. and Prime
Minh Tran Ambulatory Health Care plus
Services Term Loan 2.75% 2/28/2026 19.8 19.1 16.3 0.01%
The River Beas, LLC dba Subway and Prime
Punam Singh Food Services and plus
Drinking Places Term Loan 2.75% 2/28/2041 135.9 134.6 137.4 0.07%
Powerpits CS1, LLC dba Pita Pit Prime
Food Services and plus
Drinking Places Term Loan 2.75% 2/28/2026 18.8 18.1 16.1 0.01%
Doxa Deo Inc dba Luv 2 Play Prime
Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 2/28/2026 105.0 87.1 76.5 0.04%
Blackstones Hairdressing LLC Prime
Personal and Laundry plus
Services Term Loan 2.75% 2/23/2026 52.0 50.4 42.9 0.02%
Aaradhya LLC dba Market Square Prime
Laundry Personal and Laundry plus
Services Term Loan 2.75% 2/23/2026 80.0 77.0 64.8 0.03%
R-No-Landscaping LLC Prime
Personal and Laundry plus
Services Term Loan 2.75% 2/19/2026 8.3 7.9 6.9 —%
BER Enterprise 332 Inc dba Edible Prime
Arrangements plus
Food and Beverage Stores Term Loan 2.75% 2/19/2026 22.5 21.7 184 0.01%
R & K Contracting Inc Prime
Specialty Trade plus
Contractors Term Loan 2.75% 2/18/2026 15.8 15.2 14.8 0.01%
Pacific Coast Medical Group LLC Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 2/17/2026 245.0 235.9 237.3 0.11%
B for Blonde, LLC dba Blo Blow Dry Prime
Bar Personal and Laundry plus
Services Term Loan 2.75% 2/12/2026 62.0 60.4 50.9 0.02%
Gilmore Heights Dental Holdings, Prime
LTD and Chas Rob LLC Ambulatory Health Care plus
Services Term Loan 2.75% 2/12/2029 310.3 302.5 276.3 0.13%
Ei3 Corporation Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 2/12/2026 326.9 314.8 316.6 0.15%
Jersey Shore Marina & Boat Sales, Prime
Inc. Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 2/12/2041 625.0 620.1 642.3 0.31%
Base USA, Inc. Prime
Clothing and Clothing plus
Accessories Stores Term Loan 2.75% 2/2/2026 50.0 48.2 48.5 0.02%
Zouk Ltd dba Palma Prime
Food Services and plus
Drinking Places Term Loan 2.75% 1/29/2026 22.5 21.5 21.7 0.01%
Nowatzke Service Center Inc dba Prime
Nowatzke Truck and Trailer plus
Repair and Maintenance Term Loan 2.75% 1/29/2026 105.0 100.5 101.0  0.05%
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SuzyQue’s LLC dba SuzyQue’s Prime
Food Services and plus
Drinking Places Term Loan 2.75% 1/28/2026 $ 225 $ 216 $ 21.7 0.01%
Wildflour Bakery & Cafe LLC Prime
plus
Social Assistance Term Loan 2.75% 1/28/2026 62.5 59.8 58.4 0.03%
Tammy Lavertue Securities, Commodity
Contracts, and Other Prime
Financial Investments and plus
Related Activities Term Loan 2.75% 1/28/2026 11.3 10.8 10.4 —%
New Image Building Services, Inc. Prime
Administrative and plus
Support Services Term Loan 2.75% 1/19/2026 83.1 79.6 70.5 0.03%
Oak Tree Storage LLC Prime
Other Information plus
Services Term Loan 2.75% 1/19/2026 78.8 75.3 64.7 0.03%
Gendron Funeral and Cremation Prime
Services, Inc. Personal and Laundry plus
Services Term Loan 2.75% 1/11/2041 112.5 109.9 113.8 0.05%
Dolarian Realty LLC and OV’s Prime
Restaurant Inc Food Services and plus
Drinking Places Term Loan 2.75% 1/5/2041 67.8 67.1 69.5 0.03%
Lemonberry Food Stores Inc dba Prime
Lemonberry Frozen Yogurt plus
Food and Beverage Stores Term Loan 2.75% 12/29/2025 112.5 106.9 93.7 0.05%
MCF Forte LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 12/29/2025 18.8 17.8 15.2 0.01%
Panditos LLC dba White Lotus Home Prime
Miscellaneous plus
Manufacturing Term Loan 2.75% 12/28/2025 15.9 15.1 12.7 0.01%
Bright Dialysis LLC and Ft Pierce Prime
Kidney Care LLC Ambulatory Health Care plus
Services Term Loan 2.75% 12/28/2025 1,250.0 1,188.2 1,002.7 0.48%
V2 Tango LLC dba Palette 22 Prime
Food Services and plus
Drinking Places Term Loan 2.75% 12/23/2025 250.0 237.6 206.6 0.10%
Ridge Road Equestrian LLC dba Prime
Ricochet Ridge Ranch Inc Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 12/23/2040 102.5 101.3 101.3 0.05%
Optima Health Care Inc Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 12/23/2025 62.5 59.4 59.7 0.03%
800 on the Trax LLC and Matrix Z Prime
LLC Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 12/23/2040 240.0 238.2 236.4 0.11%
B&B Organics LLC Prime
Beverage and Tobacco plus
Product Manufacturing Term Loan 2.75% 12/22/2040 375.0 370.6 383.7 0.18%
Joyce Outdoor Advertising Chicago Prime
LLC Professional, Scientific, plus
and Technical Services Term Loan 2.75% 12/22/2040 300.0 298.1 294.1 0.14%
The LAX Shop Inc Sporting Goods, Hobby, Prime
Musical Instrument, and plus
Book Stores Term Loan 2.75% 12/22/2025 125.0 118.8 119.4 0.06%
Premier Athletic Center of Ohio Prime
Inc. Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 12/22/2028 882.0 851.7 862.0 0.41%
Hattingh Incorporated dba Prosthetic Prime
Care Facility Ambulatory Health Care plus
Services Term Loan 2.75% 12/21/2025 18.0 17.1 15.2 0.01%
G.W. Fitness Centers, LL.C and J.G. Prime
Fitness LLC and NP Gym LLC Amusement, Gambling, plus
and ANA and Recreation Industries Term Loan 2.75% 12/18/2040 1,025.0 1,013.0 1,048.7 0.50%
Trip Consultants U.S.A. Inc. Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 12/18/2025 175.0 166.4 139.8 0.07%
Jay Kevin Gremillion dba Dino Prime
Smiles Children’s Cosmetic Ambulatory Health Care plus
Dentistry Services Term Loan 2.75% 12/18/2025 73.0 71.2 61.7 0.03%
Abbondanza Market LL.C dba Prime
Hampton Falls Village Market plus
Food and Beverage Stores Term Loan 2.75% 12/18/2025 73.8 69.3 60.2 0.03%
Labmates LLC Prime
Miscellaneous Store plus
Retailers Term Loan 2.75% 12/18/2040 162.5 160.6 166.3 0.08%
Capital Scrap Metal LLC Prime
Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 12/18/2025 36.0 34.2 293  0.01%

See accompanying notes to unaudited condensed consolidated financial statements.
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Accent Tag and Label Inc Prime
Printing and Related plus
Support Activities Term Loan 2.75% 12/18/2040 $ 6658 $ 658.0 $ 6554 0.31%
Mustafa Inc dba Adiba Grocery Prime
plus
Food and Beverage Stores Term Loan 2.75% 12/17/2025 103.8 98.6 98.1 0.05%
Learning Skills LLC and Christopher Prime
Shrope plus
Educational Services Term Loan 2.75% 12/17/2025 10.8 10.3 8.6 —%
Sourceco Limited Liability Prime
Company Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 12/17/2025 62.5 59.9 52.3 0.03%
New York Home Health Care Prime
Equipment, LLC Ambulatory Health Care plus
Services Term Loan 2.75% 12/16/2025 875.0 836.0 819.3 0.39%
Moments to Remember USA LLC Prime
dba Retain Loyalty Professional, Scientific, plus
and Technical Services Term Loan 2.75% 12/16/2025 75.0 71.4 66.6 0.03%
Swalm Sreet LLC and New York Prime
Home Health Care Equipment Ambulatory Health Care plus
LLC Services Term Loan 2.75% 12/16/2040 375.0 371.7 378.3 0.18%
JAG Unit 1, LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 12/16/2025 250.0 237.6 199.8 0.10%
D&G Capital LLC dba Miami Grill Prime
277 Food Services and plus
Drinking Places Term Loan 2.75% 12/16/2025 83.8 87.2 80.7 0.04%
Abitino’s JFK LLC dba Abitino’s Prime
Food Services and plus
Drinking Places Term Loan 2.75% 12/16/2022 125.0 117.6 104.0 0.05%
SDA Holdings LLC and Les Cheveux Prime
Salon Inc Personal and Laundry plus
Services Term Loan 2.75% 12/15/2040 428.8 425.0 416.3 0.20%
Evans & Paul LLC and E&P Holdings Prime
ILLC Nonmetallic Mineral plus
Product Manufacturing Term Loan 2.75% 12/15/2025 125.0 118.8 103.5 0.05%
Basista Family Limited Partnership Prime
and UPE, Inc. Merchant Wholesalers, plus
Durable Goods Term Loan 2.75% 12/14/2040 342.5 338.5 335.8 0.16%
DC Enterprises Ltd. dba Lakeview Building Material and Prime
True Value Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 12/14/2025 22.5 21.4 20.3 0.01%
Tri-State Remodeling & Investments, Prime
LLC Specialty Trade plus
Contractors Term Loan 2.75% 12/11/2025 15.9 15.1 14.6 0.01%
Alexandra Afentoulides dba Vi’s Prime
Pizza Restaurant Food Services and plus
Drinking Places Term Loan 2.75% 12/11/2040 46.3 45.7 47.3 0.02%
ENI Inc. dba ENI Group, Inc Prime
Other Information plus
Services Term Loan 2.75% 12/11/2025 36.0 34.2 30.3 0.01%
AGR Foodmart Inc Prime
plus
Gasoline Stations Term Loan 2.75% 12/11/2025 22.5 21.4 20.3 0.01%
Cares, Inc dba Dumpling Grounds Prime
Day Care Center plus
Social Assistance Term Loan 2.75% 12/10/2025 7o 7.1 7.1 —%
Custom Exteriors, Inc. Prime
Specialty Trade plus
Contractors Term Loan 2.75% 12/9/2025 100.0 95.1 83.1 0.04%
Sushiya, Inc. Prime
Food Services and plus
Drinking Places Term Loan 2.75% 12/8/2025 108.8 103.4 90.7 0.04%
My Jewels, LLC dba The UPS Store Prime
#6712 Administrative and plus
Support Services Term Loan 2.75% 12/7/2025 56.3 34.6 29.0 0.01%
Food & Fuel Company LLC dba Prime
Lowery Food Mart plus
Food and Beverage Stores Term Loan 2.75% 12/4/2040 122.5 121.1 125.0 0.06%
LC Blvd Holdings LLC and Mt Prime
Pleasant Wash & Wax LLC plus
Repair and Maintenance Term Loan 2.75% 12/4/2040 502.5 496.6 500.2 0.24%
American Campgrounds LLC dba Prime
‘Whit’s End Campground plus
Accommodation Term Loan 2.75% 12/4/2040 293.0 289.6 292.2 0.14%
Blue Ox Trucking Inc. Prime
plus
Truck Transportation Term Loan 2.75% 12/4/2025 12.3 11.7 11.8 0.01%
Tariq, LLC dba 76 Food Mart Prime
plus
Gasoline Stations Term Loan 2.75% 12/2/2040 375.0 370.6 373.7  0.18%

See accompanying notes to unaudited condensed consolidated financial statements.
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401 JJS, Corp and G. Randazzo’s Prime
Trattoria Corporation Food Services and plus
Drinking Places Term Loan 2.75% 12/1/2040 $ 528 $ 523 $ 51.9 0.02%
Delta Aggregate, LLC Prime
Mining (except Oil and plus
Gas) Term Loan 2.75% 11/30/2025 100.0 95.9 96.4 0.05%
Block and Grinder LLC Prime
Food Services and plus
Drinking Places Term Loan 2.75% 11/30/2025 200.0 191.3 190.3 0.09%
Hurshell Leon Dutton dba High Jump Prime
Party Rentals Rental and Leasing plus
Services Term Loan 2.75% 11/30/2025 17.6 16.5 16.4 0.01%
Japp Business Inc dba Pick and Eat Prime
and Japp Drink Corp. Food Services and plus
Drinking Places Term Loan 2.75% 11/30/2025 125.0 118.0 104.8 0.05%
Smokeyard Inc dba Smokeyard BBQ Prime
and Chop Shop Food Services and plus
Drinking Places Term Loan 2.75% 11/30/2025 125.0 118.0 101.6 0.05%
Alejandro Rico dba Rico Motors and Prime
Golden West Motel and Alrima Co Motor Vehicle and Parts plus
Inc Dealers Term Loan 2.75% 11/25/2040 146.3 144.5 149.3 0.07%
State Painting and Decorating Co Inc Prime
Specialty Trade plus
Contractors Term Loan 2.75% 11/25/2025 100.0 94.4 79.4 0.04%
Medeiros Holdings Inc dba Outdoor Electrical Equipment,
Lighting Perspectives of the Appliance, and Prime
Triad Component plus
Manufacturing Term Loan 2.75% 11/25/2025 22.5 21.2 17.9 0.01%
DWeb Studio, Inc. Prime
plus
Educational Services Term Loan 2.75% 11/25/2025 11.3 10.6 8.9 —%
Play and Learn Child Care and School Prime
Inc plus
Social Assistance Term Loan 2.75% 11/23/2025 11.1 10.5 10.5 0.01%
Sambella Holdings, LLC and Prime
Strike Zone Entertainment Center ~ Amusement, Gambling, plus
LLC and Recreation Industries Term Loan 2.75% 11/23/2040 750.0 749.8 768.2 0.37%
Ronny Ramirez RX Corp dba Prime
Naturxheal Family Pharmacy Health and Personal Care plus
Stores Term Loan 2.75% 11/20/2025 89.0 85.1 73.1 0.04%
Haven Hospitality Group Inc. dba Prime
Haven Gastropub Food Services and plus
Drinking Places Term Loan 2.75% 11/20/2025 132.5 125.1 107.3 0.05%
CNYP 717 Irondequoit LLC and Prime
CNYP 2002 Ontario LLC Food Services and plus
Drinking Places Term Loan 2.75% 11/20/2040 244.4 241.1 225.9 0.11%
“S.B.B. Enterprises Inc dba Building Material and Prime
Williamston Hardware Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 11/19/2040 108.8 107.2 100.8 0.05%
“Key Pix Productions Inc. dba Air Performing Arts, Prime
Bud Entertainment Spectator Sports, and plus
Related Industries Term Loan 2.75% 11/18/2040 839.8 828.6 857.9 0.41%
“Holloway & CO. P.L.L.C. Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 11/16/2025 75.0 70.8 71.2 0.03%
“RDT Enterprises, L.L.C. Prime
Specialty Trade plus
Contractors Term Loan 2.75% 11/12/2025 22.5 21.2 19.9 0.01%
“E.S.F.P. LLC dba Volusia Van and Prime
Storage plus
Truck Transportation Term Loan 2.75% 11/11/2025 91.3 86.1 74.3 0.04%
“Green Life Lawnscapes LLC dba Prime
Green Life Lawn Care Administrative and plus
Support Services Term Loan 2.75% 11/6/2025 127.3 120.1 117.0 0.06%
“Joseph Nich and Tina M. Nich dba Building Material and Prime
Vic’s Greenhouses Garden Equipment and plus
Supplies Dealers Term Loan 2.75% 11/4/2025 62.5 59.0 59.3 0.03%
“Jumbomarkets Inc dba Rines Prime
Jumbomarkets plus
Food and Beverage Stores Term Loan 2.75% 11/4/2025 306.3 286.1 277.8 0.13%
“Bisson Transportation Inc dba Prime
I & R Associates and Document plus
Secutiry Truck Transportation Term Loan 2.75% 10/30/2025 22.5 21.1 19.8 0.01%

See accompanying notes to unaudited condensed consolidated financial statements.
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Top Cat Ready Mix, LLC, Ples Prime
Investments LLC, and Pappy’s Specialty Trade plus
Sand Contractors Term Loan 2.75% 10/28/2025 $ 7113 $ 667.5 $ 5845 0.28%
“L.M. Jury Enterprises, Inc dba Prime
Midwest Monograms plus
Textile Product Mills Term Loan 2.75% 10/28/2025 77.0 72.2 62.1 0.03%
“Windsor Direct Distribution LLC Prime
Merchant Wholesalers, plus
Nondurable Goods Term Loan 2.75% 10/26/2025 14.3 13.4 11.2 0.01%
“Financial Network Recovery Prime
Administrative and plus
Support Services Term Loan 2.75% 10/26/2025 40.0 37.5 31.5 0.02%
Insurance Fire & Water Restorations, Prime
LLC Insurance Carriers and plus
Related Activities Term Loan 2.75% 10/23/2025 22.5 21.1 20.0 0.01%
Jacksonville Beauty Institute Inc. dba Prime
Beauty Institute’s plus
Educational Services Term Loan 2.75% 10/23/2025 50.0 46.9 39.4 0.02%
New Hampshire Precision Metal Prime
Fabricators, Inc. Fabricated Metal Product plus
Manufacturing Term Loan 2.75% 10/23/2025 22.5 21.1 21.2 0.01%
Werthan Packaging Inc. Prime
plus
Paper Manufacturing Term Loan 2.75% 10/14/2025 1,162.5 1,104.0 1,032.1 0.50%
“Tannehill Enterprises Inc dba Sporting Goods, Hobby, Prime
Hobbytown USA Folsom Musical Instrument, and plus
Book Stores Term Loan 2.75% 10/14/2025 87.4 81.9 68.9 0.03%
“ADMO Inc dba Mid States Prime
Equipment Plastics and Rubber plus
Products Manufacturing Term Loan 2.75% 10/8/2025 22.5 21.1 18.2 0.01%
SCJEN Management Inc dba Bowl of Prime
Heaven Food Services and plus
Drinking Places Term Loan 2.75% 9/30/2025 71.3 67.0 56.3 0.03%
"Naeem Khan LTD Prime
plus
Apparel Manufacturing Term Loan 2.75% 9/30/2025 125.0 116.4 97.8 0.05%
“Accent Homes Services LLC dba Prime
Benjamin Franklin Plumbing of Specialty Trade plus
Kansas City Contractors Term Loan 2.75% 9/30/2028 66.5 63.3 61.3 0.03%
“Recycling Consultants, Inc. and Prime
Prairie State Salvage and Merchant Wholesalers, plus
Recycling Inc Durable Goods Term Loan 2.75% 9/30/2027 767.5 726.4 653.6 0.31%
“Barub Realty LLC and Barub LLC Prime
dba Woodlawn Cabinets Furniture and Home plus
Furnishings Stores Term Loan 2.75% 9/30/2040 143.0 140.7 144.8 0.07%
“Binky’s Vapes LLC Prime
Miscellaneous Store plus
Retailers Term Loan 2.75% 9/30/2025 22.5 21.0 17.6 0.01%
“R.H. Hummer Jr., Inc. Prime
plus
Truck Transportation Term Loan 2.75% 9/30/2025 375.0 361.4 345.0 0.17%
Bat Bridge Investments Inc dba Prime
Kalologie 360 Spa Personal and Laundry plus
Services Term Loan 2.75% 9/30/2025 85.5 81.2 68.2 0.03%
“Joyce Outdoor Advertising LLC Prime
Professional, Scientific, plus
and Technical Services Term Loan 2.75% 9/29/2040 234.8 232.0 236.4 0.11%
“Greensward of Marco Inc. Prime
Administrative and plus
Support Services Term Loan 2.75% 9/28/2040 87.5 86.1 84.9 0.04%
“RIM Investments LLC and RIM Prime
Architects LLC Professional, Scientific, plus
and Technical Services Term Loan 2.75% 9/28/2040 399.0 392.5 385.3 0.19%
“The Grasso Companies LLC and Prime
Grasso Pavement Maintenance Heavy and Civil plus
LLC Engineering Construction Term Loan 2.75% 9/28/2025 518.8 483.9 482.3 0.23%
“South Towne Dental Center, P.C. Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 9/25/2025 50.0 46.6 46.8 0.02%
“Hemingway Custom Cabinetry Prime
LLC Furniture and Related plus
Product Manufacturing Term Loan 2.75% 9/25/2025 220.0 204.9 176.4 0.08%
“Daniel W. Stark dba Mountain Valley Prime
Lodge and RV Park plus
Accommodation Term Loan 2.75% 9/25/2040 13.5 11333 13.7 0.01%
“Sandlot Ventures LLC and Sandbox Prime
Ventures LLC Amusement, Gambling, plus
and Recreation Industries Term Loan 2.75% 9/25/2040 442.5 436.0 421.3  0.20%

See accompanying notes to unaudited condensed consolidated financial statements.
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“Yachting Solutions LLC Prime
Motor Vehicle and Parts plus
Dealers Term Loan 2.75% 9/25/2040 $ 9625 $ 9468 $ 9133 0.44%
“Prestigious LifeCare for Seniors LLC Prime
Ambulatory Health Care plus
Services Term Loan 2.75% 9/25/2025 9.8 9.1 8.4 —%
“St Lawrence Hotel Corp and Oheka Prime
Catering Inc dba Quality Inn plus
Accommodation Term Loan 2.75% 9/24/2040 625.0 614.8 612.2 0.29%
“Hagerstown Muffler, Inc. and JMS Prime
Muffler, Inc plus
Repair and Maintenance Term Loan 2.75% 9/24/2040 327.5 322.2 333.4 0.16%
“J.R. Wheeler Corporation dba Prime
Structurz Exhibits and Graphics Professional, Scientific, plus
and Technical Services Term Loan 2.75% 10/24/2025 21.0 19.6 19.7 0.01%
“Rutledge Enterprises Inc dba BLC Prime
P