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BOCA RATON, Fla., Aug. 23, 2022 (GLOBE NEWSWIRE) -- Newtek Business Services Corp., (NASDAQ: NEWT), an internally managed business
development company (“BDC”), today announced that it has priced its twelfth small business loan securitization, with the offering of $116,210,000 of
Unguaranteed SBA 7(a) Loan-Backed Notes, Series 2022-1, consisting of $95,380,000 of Class A Notes and $20,830,000 Class B Notes (collectively,
the “Notes”), with preliminary ratings of “A- (sf)” and “BBB- (sf)”, respectively, by S&P Global Ratings (“S&P”). The Notes have an anticipated 79.5%
advance rate. The Class A Notes were priced at 280 basis points over 30-day Average Compounded SOFR, and the Class B Notes were priced at 375
basis points over 30-day Average Compounded SOFR (Note interest rates are floating rate and adjust monthly).

The Notes are collateralized by the right to receive payments and other recoveries attributable to the unguaranteed portions of SBA 7(a) loans made
by Newtek Small Business Finance, LLC ("NSBF") pursuant to Section 7(a) of the Small Business Act, and overcollateralized by NSBF's participation
interest in the unguaranteed portions. Deutsche Bank Securities and Capital One Securities acted as joint book running managers for the transaction.

Barry Sloane, Chairman, President and Chief Executive Officer of Newtek Business Services Corp. said, “We could not be more pleased with the
reception that Newtek received on its thirteenth rated securitization, and its twelfth issuance of structured notes rated by S&P Global Ratings. This
securitization received strong investor demand from 13 institutional investors, including global money managers, sovereign wealth funds and asset
managers who have a trillion dollars under management, and became oversubscribed in just 48 hours of marketing. We would like to thank Deutsche
Bank and Capital One Securities, which were the joint book running managers on this transaction, which is expected to close on or about September
7, 2022.”

Mr. Sloane continued, “Upon the close of the securitization, we anticipate refinancing NSBF’s warehouse line and monetizing loans funded by equity to
create approximately $29 million in new cash flow, not including the prefunding account in the securitization. Our SBA 7(a) loans are all floating rate
issued at Prime plus 275 basis points and adjust quarterly. We believe we are appropriately match funded in both rising- and falling-rate environments,
albeit with some lag and lead time in either interest-rate scenario. We would like to thank the many bond investors that have successfully invested in
our rated securities, which supports our position as the second largest SBA 7(a) lender by dollar loan approval volume, including banks, and the
largest non-bank SBA 7(a) lender overall.”

Newtek Business Services Corp., Your Business Solutions Company®, is an internally managed BDC, which along with its controlled portfolio

companies, provides a wide range of business and financial solutions under the Newtek® brand to the small- and medium-sized business (“SMB”)
market. Since 1999, Newtek has provided state-of-the-art, cost-efficient products and services and efficient business strategies to SMB relationships
across all 50 states to help them grow their sales, control their expenses and reduce their risk.

Newtek’s and its portfolio companies’ products and services include: Business Lending, SBA Lending Solutions, Electronic Payment Processing,
Technology Solutions (Cloud Computing, Data Backup, Storage and Retrieval, IT Consulting), eCommerce, Accounts Receivable Financing &
Inventory Financing, Insurance Solutions, Web Services, and Payroll and Benefits Solutions.

Newtek® and Your Business Solutions Company®, are registered trademarks of Newtek Business Services Corp.

Note Regarding Forward Looking Statements

This press release contains certain forward-looking statements. Words such as “believes,” “intends,” “expects,” “projects,” “anticipates,” “forecasts,”
“goal” and “future” or similar expressions are intended to identify forward-looking statements. All forward-looking statements involve a number of risks
and uncertainties that could cause actual results to differ materially from the plans, intentions and expectations reflected in or suggested by the
forward-looking statements. Such risks and uncertainties include, among others, intensified competition, operating problems and their impact on
revenues and profit  margins, anticipated future business strategies and financial performance, anticipated future number of customers, business
prospects, legislative developments and similar matters. Risk factors, cautionary statements and other conditions, which could cause Newtek’s actual
results  to differ  from management’s  current  expectations,  are contained in Newtek’s  filings with the Securities and Exchange Commission  and
available through http://www.sec.gov/.  Newtek cautions you that forward-looking statements are not guarantees of future performance and that actual
results or developments may differ materially from those projected or implied in these statements.

SOURCE: Newtek Business Services Corp.

Investor Relations & Public Relations
Contact: Jayne Cavuoto
Telephone: (212) 273-8179 / jcavuoto@newtekone.com

https://www.globenewswire.com/Tracker?data=__lmpPxX2Raaealu13jDQjSKERS4nzrGKCglW_oDhBuIY0tGA8xbe2AqcA4fxJKvHwV-KD6Hl54EeGQYsVXi3FecwsLYa0t2Q22em24tjgQ=
https://www.globenewswire.com/Tracker?data=__lmpPxX2Raaealu13jDQjSKERS4nzrGKCglW_oDhBvSkvMwfX1z-4Ti2hRxOuhQ3f_8GfoTU6YkeeHYMkhkAxkAK7asP5TrS-8mkaenUT0=
https://www.globenewswire.com/Tracker?data=SSrdy_MRVSSJFeK7ASL0jVEtDNO2nH8G1FVhFdzCMRemYL8YxuGDfu8M7KqJRO8EmyhTnf6GOYcstoUzh2g6xtolUCkjFnK6d8yrXddMXyWXG786XugqWJD4rd7WZ_2r
https://www.globenewswire.com/Tracker?data=z1jX2c2ToffX2pl8GkeX0r0tfykjvejmCsHfBDWY_HC3B7tnVBob0Y3XsqK8VU3uLbK4TWYEcjvrC2Am4n3iGsUeOww3yN6VpWN9ElpKhFqUXm49Py_4-LYNyNSqRtRU
https://www.globenewswire.com/Tracker?data=0JOZxMhYA6vCjqYqMsg1LN_xC_GcbeSyySSX7wmgebDsO56Ke9SHgsMBGVg9f1jvEaV1EnNJRlaWEQKYJpCRNZ3WxHDJDUwqz3CMVDQcbus-alakhtgBdFvW0Q-CmA-KuiNfDqI7OJqho3YvcGBRBtiAwWaqpPTVB-2z1zQd0-DiaHnJvhUR-4Xfr53Tn0DFCdWZKBZGxwaJoennuVAX8Q==
https://www.globenewswire.com/Tracker?data=TTpG4_cd6SrmFUygj-5KoO7bViZTndQHJQcxU3N-lctmDP5vvMwVu1Y3LxagMkCghOvQPFoYsgVaQKkjDmbSMCh8Y8iZ0dG7DB0n4ptpAyI=
https://www.globenewswire.com/Tracker?data=v7E_rdHhApcuPR2hlUZuINol8PyEYUa-vlxWkBS4y6wdVd9fnWIW8kzmC_KDVAPJJx_LY6NPQuScOceWEJTUyNgLlJD7yL2jdnOtPzwSfrHjh4NeQEieQktKwXoi8_1ypZW5fQkCs7s8mC-bsvtX9parV7bH_Fuwe7FS8Ycm_TG447W2G2qPfoAfKtoQZkT4RFrrTjLbpXBN45M8EJVA6w==
https://www.globenewswire.com/Tracker?data=fZtXLQ5KvpyNgw6VUlKQ6jGPKeq5zMaAmti4h-6mKkTx4cGOalIm_k5N-t1hr8_K3BALMAaI0B7gkAvPRilsN-CTjEoxcV0RlFEVOuRFI3E=
https://www.globenewswire.com/Tracker?data=MFAE-pn2SC7_wQCVqFg0KLZR7qBfh0HV_BGLBlBP3kPLMBBtiT1sfb9CnyXc3Fg1942PIoo9f1PxcI-OHFSQ3A==
https://www.globenewswire.com/Tracker?data=m85CaC8N4806G7RvqLrWJTQ5yp4SDUDJw0Pc3UhRuMgAQeWikTnX_RwfM21yiX3aZQxq1AvhlwQijHnq2P3_1LYa9s7Po8wdlDPE5SErpF4=
https://www.globenewswire.com/Tracker?data=__lmpPxX2Raaealu13jDQjXZmBYpggCDZ3AWp0hvA1n6A6gI5xaAN1gbCXw2pX17qc31u7kFgmnX5soZWcLM8w==
https://www.globenewswire.com/Tracker?data=fwO9trm3h-OanFaIr8phcSwuE-Mc0OE6O5e8WNWPjqmDuB5wgNypyDeQwzli7tLPi7cFwR2BsP0SO2uRoMq9Eg==
https://www.globenewswire.com/Tracker?data=4gWYXgJi7AwPFCZTXJFJHQi5W2qOovpotXsGtJCuYSYTA5q6VkUZ4-X9SgPaJfUVWNKc7rz5GBK0au7SDzb0Ug==
https://www.globenewswire.com/Tracker?data=HxRWFLYxB7xRnITtHuPypmTjksT-X88h0Gedqm7N3BYYtki6DlXOXcyXtCMwUn7KszzL-WQIKlQJA587DacMJGDGqDky-3X1-OuPljXs2_8=


Source: Newtek Business Services Corp.

https://www.globenewswire.com/NewsRoom/AttachmentNg/e2d8596b-c555-4e67-8af0-cf3d5c178f7c

