Newtek

Business Services Corp ' Michael A. Schwartz

Chief Legal Officer
Chief Compliance Officer
Corporate Secretary

October 25, 2021

Via EDGAR

U.S. Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re: Newtek Business Services Corp.
File No. 814-01035
Rule 17g-1(g)_Fidelity Bond Filing

Ladies and Gentlemen:

On behalf of Newtek Business Services Corp. (the “Company”), enclosed herewith for filing, pursuant to Rule 17g-1(g)
under the Investment Company Act of 1940, are the following:

(a) A copy of the single insured fidelity bond covering the Company and its subsidiaries; and

(b) A Certificate of Secretary containing (i) the resolutions of the members of the Board of Directors of the
Company, including a majority of the Board of the Directors who are not “interested persons” of the
Company, approving the form and amount of the Bond and (ii) a statement as to the period for which
premiums have been paid.

If you have any questions regarding this submission, please do not hesitate to call me at (212) 273-8170.
Very truly,

/s/ Michael A. Schwartz
Michael A. Schwartz
Chief Legal Officer

Chief Compliance Officer

w/attachments

1981 Marcus Ave., Suite 130, Lake Success, New York 11042
(Direct) 212-273-8170 | (Fax) 516-355-0795
mschwartz@newtekone.com



CERTIFICATE OF SECRETARY

The undersigned, Michael A. Schwartz, Secretary of Newtek Business Services Corp. (the “Company”), a Maryland
corporation, does hereby certify that:

1. This Certificate is being delivered to the Securities and Exchange Commission (the “SEC”) in connection with the filing
of the Company’s fidelity bond (the “Bond”) pursuant to Rule 17g-1 of the Investment Company Act of 1940, as
amended, and the SEC is entitled to rely on this Certificate for purposes of the filing.

2. The undersigned is the duly elected and qualified Secretary of the Company, and has custody of the corporate records of
the Company and is a proper officer to make this Certification.

3. Attached hereto as an Exhibit is a copy of the resolutions approved by the Board of Directors of the Company, including a
majority of the Board of the Directors who are not “interested persons” of the Company, approving the form and amount
of the Bond.

4. The Bond premiums have been paid for the period September 30, 2021 to September 30, 2022.
IN WITNESS WHEREOF, the undersigned has caused this Certificate to be executed this 25" day of October 2021.

/s/ Michael A. Schwartz
Michael A. Schwartz
Secretary




Exhibit
Resolutions
Approval of Fidelity Bond

WHEREAS, Section 17(g) of the 1940 Act and Rule 17g-1(a) thereunder require a BDC, such as the Company, to
provide and maintain a bond which has been issued by a reputable fidelity insurance company authorized to do business in the
place where the bond is issued, to protect the Company against larceny and embezzlement, covering each officer and employee of
the BDC who may singly, or jointly with others, have access to the securities or funds of the BDC, either directly or through
authority to draw upon such funds of, or to direct generally, the disposition of such securities, unless the officer or employee has
such access solely through his position as an officer or employee of a bank (each, a “covered person”); and

WHEREAS, Rule 17g-1 under the 1940 Act specifies that the bond may be in the form of (i) an individual bond for each
covered person, or a schedule or blanket bond covering such persons, (ii) a blanket bond which names the Company as the only
insured (a “single insured bond”), or (iii) a bond which names the Company and one or more other parties as insureds (a “joint
insured bond”), as permitted by Rule 17g-1 under the 1940 Act; and

WHEREAS, Rule 17g-1 under the 1940 Act requires that a majority of the Non-Interested Directors approve periodically
(but not less than once every 12 months) the reasonableness of the form and amount of the bond, with due consideration to the
value of the aggregate assets of the Company to which any covered person may have access, the type and terms of the
arrangements made for the custody and safekeeping of such assets, and the nature of securities and other investments to be held
by the Company, and pursuant to factors contained in Rule 17g-1 under the 1940 Act; and

WHEREAS, under Rule 17g-1 under the 1940 Act, the Company is required to make certain filings with the SEC and
give certain notices to each member of the Board of Directors in connection with the bond, and designate an officer who shall
make such filings and give such notices;

NOW THEREFORE BE IT RESOLVED, that having considered the expected aggregate value of the
securities and funds of the Company to which officers or employees of the Company may have access (either
directly or through authority to draw upon such funds or to direct generally the disposition of such securities), the
type and terms of the arrangements made for the custody of such securities and funds, the nature of securities and
other investments to be held by the Company, the accounting procedures and controls of the Company, the nature
and method of conducting the operations of the Company and the requirements of Section 17(g) of the 1940 Act
and Rule 17g-1 thereunder, the Board of Directors, including a majority of the Non-Interested Directors, hereby
determines that the amount, type, form, premium and coverage of the fidelity bond covering the



officers and employees of the Company and insuring the Company against loss from fraudulent or dishonest acts,
including larceny and embezzlement, issued by Chubb, having an aggregate coverage of $1,000,000 (the “Fidelity
Bond?), are fair and reasonable and the Fidelity Bond be, and hereby is, approved by the Board of Directors of the
Company, including a majority of the Non-Interested Directors; and

FURTHER RESOLVED, that the Chief Executive Officer, Chief Compliance Officer and Chief Accounting
Officer (the "Authorized Officers") be, and each of them hereby is, authorized, empowered and directed to take all
appropriate actions, with the advice of legal counsel to the Company, to provide and maintain the Fidelity Bond on behalf
of the Company; and

FURTHER RESOLVED, that the Chief Compliance Officer of the Company be and hereby is, designated
as the party responsible for making the necessary filings and giving the notices with respect to such bond required
by paragraph (g) of Rule 17g-1 under the 1940 Act; and

FURTHER RESOLVED, that the Authorized Officers be, and each of them hereby is, authorized,
empowered and directed to file a copy of the Fidelity Bond and any other related document or instrument with the
SEC; and

FURTHER RESOLVED, that the Authorized Officers be, and each of them hereby is, authorized,
empowered and directed, in the name and on behalf of the Company, to make or cause to be made, and to execute
and deliver, all such additional agreements, documents, instruments and certifications and to take all such steps,
and to make all such payments, fees and remittances, as any one or more of such officers may at any time or times
deem necessary or desirable in order to effectuate the purpose and intent of the foregoing resolutions; and

FURTHER RESOLVED, that any and all actions previously taken by the Company or any of its
directors, Authorized Officers or other employees in connection with the documents, and actions contemplated by
the foregoing resolutions be, and they hereby are, ratified, confirmed, approved and adopted in all respects as and
for the acts and deeds of the Company.



IMPORTANT NOTICE TO POLICYHOLDERS

All of the members of the Chubb Group of Insurance companies doing business in the United
States (hersinafter "Chubb") distribute their products through licensed insurance brokers and agents
("producers™). Detailed information regarding the types of compensation paid by Chubb to producers on
U3 insurance transactions is available underthe Producer Compensation link losated at the bottom of the
page at www.chubb.com, or by calling 1-866-588-9474. Additional informaticn may be availabls from
wour producer.

Thank you for choosing Chubb.

10-02-1285 (ed. 6/2007)



friportant Notice:

The SEC Requires Proof of Your Fidelity Insurance Policy

Your company is now required to file an electronic copy of your fidelity insurance coverage
{Chubb's ICAP Bond policy) to the Securities and Exchange Commission (SEC), according to
rules adopted by the SEC on June 12, 2006.

Chubl is in the process of providing your agentbroker with an electronic copy of your insurance
policy as well as instructions on how to submit this proof of fidelity insurance coverage to the
SEC. You can expedt to receive this information from your agent/broker shortly.

The electronic copy of your policy is provided by Chubb solely as a convenience and does not
affect the terms and conditions of coverage as set forth in the paper policy you receive by mail.
The terms and conditions of the policy mailed to you, which are the same as those set forth in

the electronic copy, constitute the entire agreement betweesn your company and Chubb.

If you have any questions, please contact your agent or broker.

Form 14-02-12160 (ed. 7/2008)



Chubb Group of Insurance Companies DECLARATIONS

262B Hall's Mill Road FINANCIAL INSTITUTION INVESTMENT
Whitshouss Station, MNJ B888% COMPANY ASSET PROTECTION BOND
MAME OF ASSURED (including itz Subsidiaries): Bond Mumber: 825160441

NEWTEK BUSINESS SERVICES CORP (MBS)ET AL

1981 MARCUS AVENUE, SUITE 1306
FEDERAL INSURANCE COMPANY
LAKE SUCCESS, NY 11020 Incarpaialed under the laws al Indiana
a slack insurance campany harein calked the COMEANY

Capilal Cenler, 251 Marth linais, Suile 1199
Indianapalis, IN 452041927

ITEM 1. BOMD PERIOG: frem 12:01 am. on  September 30, 2021
to 120631 am. on  September 30, 2022

ITEM 2. LIMITS OF LIABILITY-DEDUCTIBLE AMOUNTS:

If "Mot Covered” iz inserted below opposite any specified INSURING CLAUSE, such INSURING CLAUSE and
any ather reference shall be deemed to be delsted. There shall be no deductible applicable to any loss
under INSURING CLAUSE 1. sustained by any Investment Company.

SINGLE LOSS DEBUCTIBLE

INSURING CLAUSE LIMIT OF LIABILITY AMOUNT
1 Employes B 1,006,000 8 0
i On Premises E 1,000,600 § 2p000
3 In Transit § 1,000,000 $ 25000
4. Forgery or Alteration £ 1,000,600 25000
5. Extended Forgery ¥ 1,000,000 25000
53 Countarfeit Money § 1,000,000 § 25000
7 Threats to Person £ 1,000,600 § 25000
8 Computer System £ 1,600,600 5 25000
9 “oice Initiated Funds

Transfer Instruction § 1,000,600 § 25,000
16.  Uncollectible kems of Deposit  $ 300,000 25000
11, Audit Expense § 100,000 $ 25000

ITEM 3.  THE LIABILITY OF THE COMPANY 1S ALS0 SUBJECT TO THE TERMS OF THE FOLLOWING
ENDORSEMENTS EXECUTED SIMULTAMEOUSLY HEREWITH:

1-12

IN WITHESS WHEREGF, THE COMPANY has caused this Bond to be signed by its authorzed officers, but it shall not be
valid unless alsc signed by an authorized representative of the Company.

EA /7] f— At 4 Kg?

Secielary Fiasdanl

Caunigrsigned by October 12, 2621 Q@L\k@

Aulharized Reprasenlalive

IGAF Band [5-94) - Federal
Faim 17-02-1421 [Ed. 5-98) Fage 1 al1



insuring Clauses

Employes

On Premises

It Transit

The COMPANY, in consideration of payment of the required premium, and in reliance
on the APPLICATION and all other statements made and information fumished to the
COMPANY by the ASSURED, and subject to the BECLARATIONS made a part of this
Bond and to all other terms and conditions of this Bond, agrees to pay the ASSURED
far:

1. Less resulting directly from Larceny or Embezzlement committed by any
Employee, alone orin collusion with others.

2. Loss of Property resulting directty from robbery, burglary, false pretenses,
comman law or statutory larceny, misplacement, mysterious unexplainable
dizappearance, damagse, destruction or remaval, from the possession, custody or
control of the ASSURED, while such Property is lodged or deposited at premizses
located amywhers.

3. Loss of Property resulting directly from commaon law or statutory  larceny,
misplacemsnt, mysterious unexplainable disappearance, damage or destruction,
whils the Propertyis in transit anywhears:

a. in an armared motor wehicle, including loading and unloading thereof,

b, in the custedy of a natural person acting as a messenger of the ASSURED,
or

G in the custody of a Transporation Company and bseing transported in a
conveyance other than an armared motor vehicle provided, however, that
covered Property transported in such manneris limited to the following:

{1y written records,

[?)  secunties izsued in registered form, which are not endorsed or ars
restrictively endorsed, or

(3} negeotiable instruments ncot payable to bearer, which are not endorsed
or are restrictively endorsed.

Coverage under this INSURING CLAUSE begins immediately on the receipt of
such Property by the natural perscn or Transportation Company and ends
immediately on delivery to the premises of the addresses or to any representative
of the addressee located anywhers.

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage 1 al 19



insuring Clauses
fcontinuec)

Forgery Or Alferation

Extonded Forgery

4

Loss resulting dirsctly from:

a. Forgery on, or fraudulent material alteration of, any bills of exchange,
checks, drafts, acceptances, certificates of deposits, premissory notes, dus
killz, meney orders, orders upon public treasuries, letters of credit, other
written promises, orders or directions to pay sums certain in money, or
receipts for the withdrawal of Property, or

b transfering, paying or delivering any funds or cther Property, or establishing
any credit or giving any value in reliance on any wrtten instructions, advices
o applications directed to the ASSURED autharizing or acknowledging the
ransfer, payment, dslivery or receipt of funds or cther Property, which
nstructions, advices or applications fraudulently purport to bear the
handwritten signature of any customer of the ASSURED, or shareholder or
subscrber to shares of an Investment Company, or of any financial
nstitution or Employee but which instructions, advices or applications aither
bear a Forgery or have been fraudulently materially altered without the
knowledge and consent of such customer, sharehalder, subscriber, financial
nstitution or Employee;

excluding, howswer, under thiz INSURING CLAUSE any loss cowvered under
INEURING CLAUSE 5. of this Bond, whether or nat coverage for INSURING
CLAUSE 5. i5 provided for in the DECLARATIONS of this Bond.

Far the purpose of this INSURIMG CLALUSE, a mechanically reproduced facsimile
signature is treated the same as a handwritten signature.

Loss resulting directly from the ASSURED having, in good faith, and in the

ordinary course of business, for its own account or the account of others in any

capacity:

a acquired, accepted or received, sold or delivered, or given value, extended
credit or assumed liability, in reliance on any  original Securities,
documents or other written instruments which prove to:

(1) beara Forgery or afraudulently materal alteration,
(2)  have besn lost or stolen, or
3} be Counterfeit, or

b, guarantsed in wrting or witnessed any signatures on any transfer,
assignment, bill of sale, power of attomey, guarantee, endorsement or ather
obligation upon ar in connection with any Securities, documents or other
written instruments.

Actual physical possession, and continued actual physical possession if taken as
collateral, of such Securities, documents or other written instruments by an
Employee, Custodian, or a Federal or State chartered deposit institution of the
ASSURED i= a condition precedent to the ASSURED having relied on such items.
Release or retum of such collateral is an acknowledgment by the ASSURED that it
no longer relies on such collateral.

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage 2 al 19



insuring Clauses

Extended Forgery
fcontinuec)

Counterfoit Maney

Threats To Person

Compiter System

Far the purpose of this INSURIMG CLAUSE, a mechanically reproduced facsimile
signature is treated the same a5 a handwritten signature.

Loss resulting directly from the receipt by the ASSURED in good faith of any
Counterfeit money.

Loss resulting directly from surrender of Property away from an office of the
AZZURED as a result of a threat communicated to the ASSURED to do bodily
harm to an Employee as defined in SECTION 1. (13, (2} and (5), a Relative or
invitee of such Employee, or a resident of the household of such Employee, who
iz, or allegedly is, being held captive pravided, however, that priar to the sumender
of such Property:

a. the Employee who receives the threat has made a reasonable sffort to
natify an officer of the ASSURED whao is not invalved in such threat, and

b the ASSURED has mads a reascnable effort to notify the Federal Bureau of
Inwestigation and local law enforcement authonties concerning such threat.

It iz agreed that for purposes of this INSURING CLAUSE, any Employee cof the
AZSURED, as sat forth in the preceding paragraph, shall be deemed to be an
ASSURED hereunder, but only with respect to the surrender of money, securties
and ather tangible personal property in which such Employee has a legal ar
equitable intarest.

Loss resulting directly from fraudulent:

a.  entries of data into, or

b, changes of data elements or programs within,

a Computer System, provided the fraudulent entry or change causes:
1y funds or cther propery to be transferred, paid or daliverad,

2y an account of the ASSURED or of its customsr to be added, delated,
debited or credited, or

(3} an unauthorzed account or a fictitous account to be debited or
credited.

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage 3al 149



insuring Clauses
fcontinuec)

Voice Intiated Funds
Transfer instruction

Unecoffectible iterms of
Depesit

Audit Expense

0.

gk

Loss resulting directly from Voice Initiated Funds Transfer Instruction directad
ta the ASSURED authorizing the transfer of dividends or redemption proceeds of
Investment Company shares from a Customer’s account, provided such Voice
Initiated Funds Transfer Instruction was:

a. received at the ASSURED'S offices by those Employees of the ASSURED
spacifically authorized to receive the Voice Initiated Funds Transfer
Instruction,

b, made by a person purporting to be a Customer, and

.. made by =aid person for the purpose of causing the ASSURED or Customer
to sustain a less or making an improper personal financial gain for such
person or any other person.

In order for cowerage to apply under this INSURING CLAUSE, all Woice Initiated
Funds Transfer Instructions must be received and processed in accordance with
the Designated Procedures outlined in the APPUCATION fumished to the
COMPANY.

Loss resulting directly from the ASSURED having credited an account of a
customer, sharehalder or subscrber on the faith of any kems of Deposit which
prowe to be uncollectible, provided that the crediting of such account causes:

a.  redemptions or withdrawals to be permitted,
k. sharesto be issued, or

c.  dividends to be paid,

fram an account of an Investment Company.

In arder for coverage to apply under this INSURING CLAJSE, the ASSURED
must hold fems of Deposit for the minimum number of days stated in the
APPLICATION before permitting any redemptions or withdrawals, issuing any
shares or paying any dividends with respect to such ltems of Deposit.

ltems of Deposit chall not be desmed uncollectible until the ASSUREDR'S
standard cellection procedures have failed.

Expenze incurred by the ASSURED for that part of the cost of audits or
examinations required by any govemmental regulatory authority or self-regulatory
organization to be conducted by such authority, organization cr their appointes by
reazon of the discovery of loss sustained by the ASSURED and covered by this
Bond.

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage 4 ol 19



General Agreemenis

Additional Companies
Included As Assured

Represertation Made By
Assier

A

B

If mare than one carporation, or Investment Company, or any combination of
them is included as the ASSURED heresin:

1y The total liablity of the COMPANY under thi= Bond for loss or losses
sustained by any one or mare or all of them shall not exceed the limit far
which the COMPAMNY would be liable under this Bond f all such loss ware
sustained by any one of them.

2y Only the first named ASSURED =shall be deemead to ke the scle agent of the
cthers for all purposes under this Bond, including but nat limited te the giving
or receiving of any notice or proof required to be given and for the purposs of
&ffecting or accepting any amendments to or termination of this Bond. The
COMPANY shall fumish sach Investment Company with a copy of the
Bond and with any amendment thereto, together with a copy of sach formal
filing of claim by any other named AS3URED and notification of the terms of
the settlement of each such claim pricr to the execution of such settlemant.

(3 The COMPAMNY shall not be responsible for the proper application of any
payment made hereunder to the first named ASSURED.

4} Knowledge possessed or discovery made by any partner, director, trustee,
officer or supervisory employes of any ASSURED shall constitute knowledge
or diszovery by all the ASSUREDS for the purposes of this Bond.

5} Ifthe first namead ASSURED ceases for any reason to be coverad under this
Baond, then the ASSURED next named on the APPLICATION shall thereafter
ke considered as the first named ASSURED for the purposes of this Band.

The ASSURED represents that all information it has fumished in the
APPLICATION for this Bond or ctherwise i complete, true and comect. Such
APPLICATION and other information constitute part of this Bond.

The ASSURED must promptly notify the COMPANY of any change in any fact or
crcumstance which materally affects the rsk azsumed by the COMPANY under
this Bond.

Any intentional misrepresentation, omission, concealment ar incarrect statement of
a material fact, in the APFLICATION or cthenwizs, shall be grounds for recision of
this Bond.

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage §al 19



General Agreemenis
fcontinuec)

Additional Offices Or
Employees - Consalidation,
Merger Or Purchase Or
Acquisition Of Assets Or
Liabilities - Notice To
Company

Change Of Controf -
Notice To Company

Court Costs And
Aftorneys’ Feas

53

If the ASSURED, cther than an Investment Company, whils this Bond is in force,
menges or consolidates with, or purchases or acquires assets or liakilties of
anaother institution, the ASSURED shall not have the coverage afforded under this
Baond for loss which has:

(Y occurred orwill cosur on premises, or

(2} beencaused orwill be caused by an employes, or
(3 arizen or will arise out of the assets or ligbilities,
of such institution, unless the ASSURED:

a.  gves the COMPAMY written notice of the proposed consclidation, mergseror
purchase or acquisition of assets or liabilities prior to the proposed effective
date of such action, and

b cbtains the written consent of the COMPANY to extend some or all of the
coverage provided by this Bond to such additional exposure, and

c.  oncbktaining such consent, pays to the COMPANY an additional premiom.

When the ASSURED leams of a change in contrel (other than in an Investment
Company), a5 =at forth in Section 2(a) (%) of the Investment Company Act of
1940, the ASSURED shall within sixty (80) days give written natice to the
COMPANY setting forth:

1y the names of the transferors and transferess (orthe namss of the bensficial
owners if the voting securities are registered in another name),

2y the total number of voting securities ocwned by the transfercrs and the
transferees (or the beneficial owners), both immediately before and after the
transfer, and

(3} the total number of cutstanding voting securities.

Failure ta give the required notice shall result in termination of cowerage for any
loss inwaolving a transferee, to be affective on the date of such change in contral.

The COMPANY will indemnify the ASSURED for court costs and reascnable
attomeys' fees incurred and paid by the ASSURED in defense, whether or not
successful, whether or nat fully litigated on the ments and whether or not settled,
of any claim, suit or legal proceeding with respect to which the ASSURED waould
be entitled to recovery under this Bond. Howewer, with respect to INSURING
CLAUSE 1., this Section shall only apply in the event that:

{1y an Employee admits to being guilty of Larceny or Embezzlement,
{2y an Employee is adjudicated to be guilty of Larceny or Embezzlement, or

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage & al 19



General Agreemenis

Court Costs And (3} in the absence of 1 or 2 abowve, an arbitration panel agrees, after a review of
Afforne)s’ Feos an agreed statement of facts between the COMPANY and the ASSURED,
{continuec) that an Employee would be found guilty of Larceny or Embezzlement if

such Employee were prosecuted.

The ASSURED shall promptly give ncotice to the COMPANY of any such suit or
leqal proceeding and at the request of the COMPANY shall furnish copies of all
pleadings and pertinent papers to the COMPANY. The COMPAMY may, at its
scole option, elect to conduct the defense of all or part of such legal proceeding.
The defenze by the COMPANY shall be in the name of the ASSURED through
attomeys selected by the COMPANY. The ASSURED =hall provide all reasonable
information and assistance as required by the COMPANY for such defense.

If the COMPANY declines to defend the ASSURED, no settlement without the
prior written consent of the COMPAMY nor judgment against the ASSURED shall
determine the existence, extent or amount of coverage under this Bond.

If the amount demanded in any such suit or legal proceeding is within the
GEGUCTIELE AMOUNT, if any, the COMPANY shall have no liability for court
costs and attorney's fees incumed in defending all or part of such suit ar legal
proceeding.

If the amount demanded in any such suit or legal proceeding is in excess of the
LIMIT OF LIABILITY stated in ITEM 2. of the DECLARATIONS for the applicable
INSURING CLAUSE, the COMPANY'S liakility for court costs and attorney's fees
incurred in defending all or part of such suit or legal proceedings is limited to the
proportion of such court costs and attomey's fees incumred that the LIMIT OF
UABILITY stated in ITEM 2. of the DECLARATIONS for the applicable INSURING
CLAUSE bears to the total of the amount demanded in such suit or legal
proceeding.

If the amount demanded i= any such sult or legal procesding iz in excess of the
BECUCTIBLE AMOUNT, if any, but within the LIMIT OF LIABILITY stated in ITEM
2. of the DECLARATIONS for the applicable INSURING CLAUSE, the
COMPANY'S liakility for court costs and attorney's fees incurred in defending all or
part of such sUit or legal proceedings shall be limited to the propertion of such
court costs or attorney's fees that the amount demanded that would be pavable
under this Bond after application of the DEBUCTIBLE AMOUNT, bears to the total
amaount demanded.

Amounts paid by the COMPANY for court costs and attorneys' fees shall be in
addition to the LIMIT OF LIABILITY stated in [TEM 2. of the BECLARATIONS.

IGAR Band (5-94)
Faim 17-02-1421 [Ed. 5-94) Fage T al 19



Conditions and
Limitations

Definitions

As used in this Bond:

a.

Computer System means a computer and all input, output, processing,
storage, off-line media libraries, and communication facilities which are
connected tothe computer and which are under the control and supervisicn
of the operating system(s) or application( =) software used by the ASSURED.

Counterfeit means an imitation of an actual valid criginal which is intended
to deceive and be taken as the original.

Custodian means the institution designated by an Investment Company to
rraintain possession and control of its assets.

Custoemer means an individual, corporats, partnership, trust customer,
sharehalder or subscrber of an Investment Company which has a written
agresment with the ASSURED for Veice Initiated Funds Transfer
Instruction.

Employee means:
M) an officer of the ASSURED,

(#y anatural persan while in the reqular service of the ASSURED at any of
the ASSURED'S premizes and compensated directly by the ASSURED
through its payroll system and sukject to the United States Internal
Revenue Service Form W-2 or equivalent income reporting plans of
ather countriss, and whom the ASSURED has the right to contral and
direct both as to the result to be accomplished and details and means
by which such result is accomplished in the performance of such
Service,

(3} 8 guest student pursuing studies or performing duties in any of the
ASSURED'S premizes,

{4y an attorney retained by the ASSURED and an employee of such
attomey while either iz performing legal semvices for the ASSURED,

(5) a natural person provided by an employment contractor to perform
employes duties for the ASSURED under the ASSURED'S supervision
at any of the ASSURED'S premizes,

&) an employee of an institution merged or consclidated with the
ASSURED pricr to the effactive date of this Bond,

7y a director or trustee of the ASSURED, but only while performing acts
within the scope of the customary and usual duties of any officer ar
ather employes of the ASSURED or while acting as a member of any
committee duly elected or appointed to examine or audit or have
custody of or access to Property of the ASSURED, or

IGAF Band (5-94)
Faim 17-02-1421 [Ed. 5:98)

Fage 8 al 19



Conditions and
Limitations

Defintions
{continuec)

gach natural person, partnership or corporation authorzed by written
agreement with the AS3SURED to perform services as electronic data
processor of checks or other accounting recards related to such checks but
only while such person, partnership or corporation is actually perfforming
such services and not:

a. creating, preparng, maodifying or maintaining the ASSURED'S
computer software or programs, or

b, acting as transfer agent or in any other agency capacity in issuing
checks, drafts or securities forthe ASSURED,

amy partnar, officer or employes of an investment advisor, an undenwriter
[distributor), a transfer agent or shareholder accounting recordkeeper, or an
adminiztrator, far an Investment Company while performing acts coming
within the scope of the customary and usual duties of an afficer or employes
of an Investment Company o acting as a member of any committes duly
elected ar appointed to examine, audit or have custody of or access to
Property of an Investment Company.

The term Employee shall not include any partner, officer or employes of a
transfer agent, shareholder accounting recordkeeper or administrator.

a  which iz not an "affiliated person" (as defined in Section 2{a) of the
Investment Comparny Act of 1%40% of an Investment Company or of
the inwestment advisar or underwriter (distibutor) of such Investment
Company, or

b, which i5 a8 "bank" (as defined in Section 2(a) of the Investment
Company Act of 1940,

Thiz Bond doss not afford coverage in favor of the employers of
persons as set forth in e (49, (%) and (3) above, and upon payment to
the ASSURED by the COMPANY resulting directly from Larceny or
Embezzlement committed by any of the patners, cofficers or
employess of such employers, whether acting alons orin collusion with
cthers, an assignment of such of the ASSURED'S rights and causes of
action ag it may have against such employers by reascon of such acts
=0 committed shall, to the extent of such payment, be given by the
ASSURED to the COMPANY, and the ASSURED shall execute all
papers necessary o secure to the COMPANY the rights provided for
herain.

Bach employer of persons as set forth in 2.(4), (5) and (8) abowe and the
partners, officers and cther employess of such emplovers shall collectively
be deemed to be one perseon for all the purposes of this Bond; axcepting,
howaver, the fifth paragraph of Section 13,

Independent contractors not  specified in &4y, (8) or (B) abowe,
intermadiaries, agents, brokers or other representatives of the same general
character shall nat be considered Employees.
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Conditions and
Limitations

Defintions
{continuec)

Forgery means the signing of the name of ancther natural perscn with the
ntent to deceive but does not mean a signature whish consists in whale orin
part of one's own nams, with or without aothority, in any capacity for any
PUFPOEE.

Investment Company means any investment company registered under the
Investment Companmy Act of 1940 and listed under the MAME OF ASSURED
on the DECLARATIONS.

kems of Deposit means one or more checks or drafts drawn upon a
financial institution in the United States of America.

Larceny or Embezzlement means larceny or embezzlement as defined in
Zection 37 of the Investment Company Act of 1840,

Property means money, revenus and cther stamps; securties; including any
note, stock, treasury stock, bond, debenturs, evidence of indebtedness,
cerifisate of deposit, cerificate of interest or participation in any profit-
sharng agreement, collateral trust certificate, precrganization certificate or
subscription, transferable share, investment contract, woting trust cerificats,
certificate of deposit for a secunty, fractional undivided intersst in cil, gas, or
cther mineral rights, any interest or instruments commonly known as a
sacunty under the Investmeant Company Act of 1840, any other certificate of
nterest or participation in, temporary or inteim certificate for, receipt for,
guarantee of, or wamant or right to subscrbe to or purchase any of the
faregoing; bills of exchangs;, acceptances; checks; withdrawal orders; money
orders; travelers' letters of cradit; bills of lading; abstracts of title; insurance
policies, deeds, mortgagss on real estate andfor upon chattels and interests
therein; assignments of such policies, deeds or mortgages; other valuable
papers, including bocks of accounts and cther records used by the
ASSURED in the conduct of its business (but excluding all electronic data
progessing records); and, all other instruments similar to or in the nature of
the foregaoing in which the ASSURED acquired an interest at the time of the
ASSURED'S consclidation or merger with, or purchase of the principal
gszats of, a predecessor or which are held by the ASSURED for any
purpose of in any capacity and whether =0 held gratuitously or not and
whether ar not the ASSURED is liable thersfor.

Relative means the spouse of an Employee or partner of the ASSURED
and any unmarried child supported wholly by, or living in the home of, such
Employee cor partner and being related to them by blocd, mamriage or legal
guardianzhip.

Securities, documents or other written instruments means criginal
{including criginal counterparts) negatiable or non-negotiable instruments, or
assignments therecf, which in and of themselves represent an equitabls
nterest, ownership, or debt and which are in the ordinary course of business
transferable by delivery of such instruments with any necessary
endarsements or assignments.
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Conditions and
Limitations

Defintions
{continuec)

General Exclusions -
Applicable to All insuring
Clauses

Subsidiary means any organization that, at the inception dats of this Bond,
iz named in the AFPLICATION or is created durng the BOND PERIOE and
cf which mare than fifty percent (80%) of the cutstanding securities ar wating
rights representing the present right to vote for alaction of directars is owned
or controlled by the ASSURED sither directly or through one or more of its
subsidiaries.

Transportation Company means any crganization which provides its own
or its leazed vehicles for transportation or which provides freight forwarding
or air express services.

Voice Initiated Election means any election conceming dividend options
available to Investment Company shareholders or subscrbers which is
requested by voice over the telephone.

Voice Initiated Redemption means any redemption of shares issued by an
Investment Company which is requested by voice over the telephone.

Voice Initisted Funds Transfer Instruction means any Woice Initiated
Redemption cr Voice Initiated Election.

For the purposes of these definitions, the singular includes the plural and the
plural includes the singular, unless otherwize indicated.

This bond does not directly or indirectly covern:

a.

nss not reported to the COMPANY in wrting within sixty (80 days after
termination of this Bond as an entirsty;

oss due to ot or eivil commetion cutside the United States of America and
Canada, or any loss due to military, naval or usurped power, war or
nsumection. This Section 2.b., howsewer, shall not apply to loss which cocurs
in transit in the circumstances recited in INSURING CLAUSE 3., provided
that when such transit was initiated there was no knowledge on the part of
amy person acting for the ASSURED of such rict, civil commation, military,
naval or usurped powser, war or insurrection;

loss resulting from the effects of nuclear fission or fusion or radicactivity;

loss of patential income including, but not limited to, interest and dividends
nat realized by the ASSURED or by any customer of the ASSURED;

damagss of any type for which the ASSURED is legally liable, except
compensatory damages, but not multiples therecf, arsing from a loss
covared under this Bond;

costs, fees and expenses incurred by the ASSURED in establishing the
existence of or amount of loss under this Bond, except to the extent covered
undar IMSURING CLAUSE 11.;

loss resulting from indirect or consequential loss of any nature;
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Conditions and
Limitations

General Exclusions -
Applicabls to All Insuring
Clenses

fcontinuec)

Specific Exclusions -
Applicable To All insuring
Clautses Except insuring
Claaes 1.

055 resulting from dishonest acts by any member of the Board of Directors
o Board of Trustees of the ASSURED who is not an Employee, acting
alone or in collusion with cthers;

‘o5g, or that part of any loss, resulting sclely from any viclation by the
ASSURED or by any Employee:

1y ofany law regulating:
a. theissuance, purchase or sale of securties,

b.  =ecurties transactions on security or commadity exchanges or
the over the countar markat,

C. investment companies,

d.  investment advisors, or
[y of any rule or regulation made pursuant to any such law; or
loss of confidential information, material or data;

loss resulting from woice requests or instructions received ower the
telephone, provided howsver, this Section 2.k, shall not apply to INSURING
CLAUSE 7. or 5.

This Bond does not directly or indiractly cover:

a.

loss caused by an Employee, provided, howsever, this Section 3.a. shall not
apply to loss covered under INSURIMNG CLAUSE 2 or 3. which results
directly from misplacement, mysterous unexplainable disappearance, or
damage or destruction of Property;

oss through the surrender of property away from premises of the ASSURED
as a result of a threat:

1y todo bodily ham to any natural person, except loss of Property in
transit in the custody of any person acting as messenger of the
ASSURED, provided that when such transit was initiated there was no
knowledge by the ASSURED of any such threat, and provided further
thatthis Section 3.b. =hall not apply to INSURING CLAUSE 7., or

(2} todo damage to the premizes or Property of the ASSURED;

lozs resulting from payments made or withdrawals from any account
invalving errcnecus credits to such account;

loss involving Bems of Deposit which are not finally paid for any reason
provided howewer, that this 3ection 3.4, shall not apply to INSURING
CLAUSE 1D,

loss of property whils in the mail;
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Conditions and
Limitations

Specific Exclusions -
Applicable To All insuring
Clauses Except Insuring
Clause 1.

fcontinuec)

Specific Exclusions -
Applicable To All insuring
Clauses Except Insuring
Clauses 1., 4., And 5.

Lirnit Of Liabifity/Non-
Reduetion And Nom-
Accumiiiation Of Liability

oss resulting from the failure for any reazen of a financial or depository
nstitution, its receiver or other liquidator to pay or deliver funds or other
Property to the ASSURED provided further that this Section 3£ shall not
apply to loss of Property resulting directly from robbery,  burglary,
misplacement,  mysteriocus  unexplainable  disappearance,  damags,
destruction or remowval from the possession, custody or control of the
ASSURED.

loss of Property while in the custody of a Transportation Company,
provided howewer, that this 3ection 3.9. shall not apply to INSURING
CLAUSE 3;

loss resulting from entriss or changes made by a natural person with
authorized access to 2 Computer System who acts in good faith on
nstructions, unless such instructions are given to that person by a scoftwars
contractor or its partner, officer, or employee authorized by the ASSURED to
design, develop, prepare, supply, service, write or implement programs for
the ASSURED's Computer System; or

loss resulting directly or indirectly frem the input of data intc 2 Computer
System teminal, sither on the premises of the customsr of the ASSURED
ar under the contral of such a customer, by a customer or other person who
had authorized access to the customer's authentication mechanizm.

This bond does not dirzctly or indirectly cover:

a.

loss resulting from the complete or partial non-payment of or default on any
loan whether such loan was procured in good faith or through trick, artifice,
fraud or false pretenses; provided, however, this Section 4.a. shall not apply
to INSURING CLAUSE 8.;

loss resulting from fargery or any alteration;

oss involving a2 counterfeit provided, howsewer, this Section 4.c. shall not
apply to INSURING CLAUSE 5. or 6.

At all times prior to termination of this Bond, this Bond shall continue in force for
the limit stated in the applicable sections of ITEM 2. of the DECLARATIONS,
notwithstanding any previcus loss for which the COMPAMNY may have paid or be
liakle to pay under thizs Bond provided, however, that the liability of the COMPAMNY
under this Bond with respect to all loss resulting from:

a.

amy one act of burglary, rebbery or hold-up, or attempt thereat, in which no
Employee is concerned or implicated, or

amy ane unintentional or negligent act on the part of any one person
resUlting in damage to or destruction or misplacement of Property, or

all acts, other than those specified in a. above, of any one persan, ar
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Conditions and
Limitations

Lirnit Of Liabifity/Non-
Rediction Amd Nor-
Accumuiation Of Liability
fcontinuec)

Oiscovery

Notice To Company -
Froof - Legal Proceedings
Against Company

d. amy one casualty or event other than those specified in a., b, orc. above,

shall be deemed to be one loss and shall be limited to the applicable LIMIT OF
UABILITY stated in ITEM 2. of the DECLARATIONS of this Bond imespective of
the total amount of such loss or losses and shall not be cumulative in amounts
from year to year or from perod to period.

All acts, as specified in ¢, above, of any one person which

i directly or indirectly aid in any way wrongful acts of any other person or
persons, or

ii.  permitthe continuation of wrongful acts of any cther person or persons

whether such acts are committed with or without the knowledge of the wrongful
acts of the person so aided, and whether such acts are committed with or without
the intent to aid such other person, shall be deemed to be one loss with the
wrongful acts of all persons so aided.

This Bond applies only to loss first discovered by an officer of the ASSURED
during the BOMD FERIOG. Discovery oocurs at the earlier of an officer of the
ASSURED being aware cf:

a.  facts whicsh may subsequently result in a loss of atype cowered by this Bond,
o

b, an actual or potential claim in which it is alleged that the ASSURED i= liakle
taa third party,

reqardless of when the act or acts causing or contrbuting to such loss cccurred,
aven though the amount of loss does not excesd the applicable DEDUCTIBLE
AMOUNT, or the exact amount ordetails of loss may not then be known .

a.  The AS3URED shall give the COMPAMNY notice thereof at the earliest
practicable moment, nat to exceed sixty (B0} days after discovery of loss, in
an ameount that is in excess of 50% of the applicable DEGUCTIBLE
AMOUNT, as stated in ITEM 2. of the DECLARATIONS.

b, The ASSURED zhall fumish to the COMPANY proof of loss, duly swaorn ta,
with full particulars within six (8} months after such discowary.

Gc.  Securities listed in a proof of loss shall be identified by certificate or bond
numkbers, if issued with them.

d.  Legal proceedings for the recovery of any loss under this Bond shall nat be
brought prior to the expiration of sixty (60) days after the proof of loss is filed
with the COMPANY ar after the expiration of twenty-four (24) months from
the discovery of such loss.

=% Thi= Bond affords coverage only in favor of the ASSURED. Mo claim, suit,
action or legal proceedings shall be brought under this Bond by anyons
cther than the ASSURED.
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Conditions and
Limitations

Notice To Company -
FProof - Legal Proceedings
Against Company
fcontinuec)

Deditctibfe Amournt

Valuation

f. Procf of loss inveolving Voice Initiated Funds Transfer Instruction shall
include electronic recordings of such instructions.

The COMPAMY shall not be liable under any INSURING CLAUSES of this Bond
an account of loss unless the amount of such loss, after deducting the net amount
of all reimbursement andfor recovery cobtained or made by the ASSURED, other
than from any Bond or policy of insurance issued by an insurance company and
coverng such loss, or by the COMPANY on account thereof prior to payment by
the COMPANY of such loss, shall exceed the DEDUCTIBLE AMOUNT sat forth in
ITEM 3. of the DECLARATIONS, and then for such excess only, but in no event
for more than the applicable LIMITS OF LIABILITY stated in ITEM 2. of the
BECLARATIOMS.

There shall be no deductible applicabls to any less under INSURING CLAUSE 1.
sustained by any Investment Company.

BOOKS OF ACCOUNT OR OTHER RECORDS

The value of any loss of Property consisting of books of account or other records
used by the ASSURED in the conduct of its buziness shall be the amount paid by
the ASSURED for blank books, blank pages, or other materals which replace the
lost books of account or other records, plus the cost of labor paid by the
ASSURED for the actual transcription or copying of data to reproduce such bocks
of account or other records.

The valus of any loss of Property cther than bocks of account or other records
used by the ASSURED in the conduct of its business, for which a claim is madse
shall be determined by the awerage markst value of such Property on the
business day immediately preceding discowery of such loss provided, howewer,
that the value of any Property replaced by the ASSURED with the consent of the
COMPANY and pricr to the sattlement of any claim for such Property shall be the
actual markst valus at the time of replacement.

In the case of a loss of interim certificates, warrants, rights or other securities, the
production of which is necessary to the exercize of subscription, conversion,
redemption or deposit privileges, the value of them shall be the market value of
such privileges immediately preceding their expiration if said lozs is not discovered
until after their axpiration. If no markst price iz quoted for such Property or for
such privileges, thevalue shall befixed by agreement between the parties.

DTHER PROPERTY

The valus of any loss of Property, other than as stated above, shall be the actual
cash value or the cost of repainng or replacing such Property with Property of
like quality and value, whichewer iz less.
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Conditions and
Limitations
fcontinuec)

Securitios Settfement 10

Subrogation - Assignment — 11,
Recovery

In the ewent of a loss of securities covered under this Bond, the COMPANY may,
at its sole discretion, purchase replacement securities, tender the value of the
securties in money, or issus its indemnity to effect replacement securities.

The indemnity required from the ASSURED under the terms of this Section
against all loss, cost or expense arising from the replacement of securities by the
COMPANY'S indemnity shall be:

a. for securities hawing a walue less than ar equal to the applicable
CEBUCTIEBLE AMOUNT - ane hundred (100%) percent;

b, for secunties having a value in excess of the DEGUCTIELE AMOUMNT but
within the applicable LIMIT OF UABILITY - the percentage that the
CECUCTIBLE AMOUNT bears to the value of the securitias;

G for securties having a value greater than the applicable LIMIT OF LIABILITY
- the percentage that the GEDUCTIBLE AMOUMT and portion in excess of
the applicable LIMIT OF LIABILITY bears to the value of the securities.

The value referred to in Section 10.a., b., and . is the value in accordance with
Section B, Valuation, regardless of the value of such securities at the time the loss
under the COMPANY'S indemnity is sustained.

The COMPAMY is not required to issus its indsmnity for any portion of a loss of
securties which is not covered by this Bond; however, the COMPANY may do so
as a courtasy tothe ASSURED and atits sole discretion.

The ASSURED shall pay the proportion of the Company's premium charge for the
Compamy's indemnity as st forth in Section 10.a., b., and c. Mo portion of the
LIMIT OF LIABILITY shall be used as payment of premium for any indemnity
purchased by the ASSURED to obtain replasement secunties.

In the event of a2 payment undar this Bond, the COMPANY shall be subrogated to
all of the ASSUREDR'S rights of recovery against any person or entity to the extent
of such payment. On request, the ASSURED shall deliver to the COMFANY an
assignment of the ASSURED'S rights, title and interest and causes of action
against any person or entity to the extent of such payment.

Recoveres, whather effected by the COMPANY or by the ASSURED, shall be
applied nat of the expense of such recowery in the following crder:

a.  first, to the satisfaction of the ASSURED'S loss which would cthenyise have
been paid but for the fact that it is in excess of the applicable LIMIT OF
UABILITY,

b second, to the COWMPANY in satisfaction of amounts paid in settlement of
the ASSURED'S claim,

c.  third, to the ASSURED in satisfaction of the applicable GEBUCTIBLE
AMOUNT, and
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Conditions and
Limitations

Subrogation - Assignment —
Reoovery
{continuec)

Cooperation Of Assured

Termination

12.

13

d.  fourth, to the ASSURED in satisfaction of any loss suffered by the
A5 3URED which was not covered under this Bond.

Recovery from reinsurance or indemnity of the COMPANY shall nct be deemed a
recowery under this section.

At the COMPAMY'S request and at reascnable times and places designated by
the COMPANY, the ASSURED shall:

a.  submit to examination by the COMPANY and subscrbe to the same under
oath,

b, produce for the COMPANY'S examination all pertinent records, and
G Gooperats with the COMPANY in all matters pertaining to the loss.

The ASSURED shall execute all papers and render assistance to secure to the
COMPANY the rights and causes of action provided for under this Bond. The
AZSURED shall do nothing after loss to prejudice such rights or causes of action.

If the Bond is for a sole ASSURED, it shall not be terminated unless written notice
shall have been given by the acting party to the affected party and to the
Securities and Exchange Commission, YWashington, D.C., not less than sixty (80)
days prior to the effactive date of such termination.

If the Bond is for a joint ASSURED, it shall not be terminated unless written notice
shall have been given by the acting party to the affected party, and by the
COMPANY to all ASSURED Investment Companies and to the Securitiss and
Exchange Commission, Washington, DG, not less than sixty (B0 days prior to
the &ffective date of such termination.

Thiz Bond will terminate az to any one ASSURED, other than an Investment
Company:

a. immediately an the taking over of such ASSURED by a receiver or other
liquidater or by State or Federal officials, or

b, immediately on the filng of a petition under any State or Federal statute
relative to bankruptcy or recrganization of the ASSURED, or assignment far
the bensfit of craditors of the ASSURED, or

c.  immediately upon such ASSURED ceasing to exist, whether through merger
intoc ancther entity, disposition of all of itz as=ets or ctherwise.

The COMPAMY shall refund the unearned premium computed at short rates in
accordance with the standard short rate cancellation tables if terminated by the
AZSURED or pro rata if terminated for any other reason.
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Conditions and
Limitations

Termination
{continuec)

Other insurance

Confornmity

Change or Modification

14.

15.

16.

If any partner, director, trustee, or officer or superwisory employes of an
ASSURED nat acting in collusion with an Employee leams of any dishonest act
committed by such Employee at any time, whether in the employment of the
AZSSURED or ctherwize, whether or not such act is of the type covered under this
Bond, and whether against the ASSURED or any cther perseon or entity, the
AIBSURED:

a.  shall immediatsly remave such Employee from a pesition that would enable
such Employee to cause the ASSURED to suffer a loss covered by this
Baond; and

b, within forty-=ight (48) hours of learning that an Employee has committad
amy dishonest act, shall notify the COMPANY, of such action and provide full
particulars of such dishonest act.

The COMPANY may terminate coverage as respects any Employee sixty (B0)
days after written notice is received by sach ASSURED Investment Company
and the Securities and Exchange Commission, Washington, D.C. of its desire to
terminate this Bond as to such Employes.

Coverage under this Bond shall apply anly as excess over any valid and callectible
insurance, indemnity or surstyship obtained by oron behalf of:

a. the ASSURED,
k. aTransportation Company, or

c.  another entity on whose premises the loss occumed or which employed the
person causing the loss or engaged the messanger convaying the Property
invalved.

If any limitation within thiz Bond iz prohibited by any law controlling this Bond's
construction, such limitation shall be desmed to be amended 5o as to equal the
minimum period of limitation provided by such law.

This Bond or any instrument amending or affecting thiz Bond may not be changed
or modified orally. Mo change in or medification of this Bond shall be affactive
axcept when made by written endorsemant to this Bond signed by an authorized
representative of the COMPAMY.

If this Bend is for a scle ASSURED, no change or medification which would
adversely affect the rghts of the ASSURED shall be sffective prior to sixty (800
days after written notice has been fumished to the 3ecurties and Exchangs
Commission, Washingtan, D.C., by the acting party.
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Conditions And

Limitations
Change or Modification If this Bend iz for a joint ASSURED, no charge or modification which would
{continuec) adwersely affect the rghts of the ASSURED shall be effective prior to sixty (0%

days after written natice has been furnished to all insured Investment Companies
and to the Securties and Exchange Commission, Washington, D.C., by the
COMPANY.
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ENDORSEMENT/RIDER
Effective date of
this endorsement/nder. September 30, 2021 FEGQERAL NSURAMCE COMPANY
Endorsement/Rider No. 1
To be attached to and

form a part of Palicy Mo, 82516041

lssued to: NEWTEK BUSINESS SERVICES CORF (MBS) ET AL

COMPUANCE WITH APPLICABLE TRADE SANCTION LAWS

It iz agreed that this insurance does nat apply to the aextent that trade or economic sanctions or other similar laws or
regulations prohibit the coverage provided by this insurance.

The title and any headings in this endarsement/rder are solsly for convenience and farm no part of theterms and
conditions of coverage.

Al cther terms, conditions and limitations of this Policy shall remain unchanged.

S\

Authorized Representative

14-02- G228 (25201 0 Page 1



FEDERAL INSURANCE COMPANY
Endorsement Mo. 2
Bond Mumber: B2516041

NAME OF ASSURED:  MEWTEK BUSINESS SERVICES CORP (NBS)ET AL

REVISE ITEM 2. ENDORSEMENT

It is agreed that thiz Bond is amended by delsting ITEM 2. in its entirety on the DECLARATIONS and
subetituting the following:

ITEM 2. UMITS OF LIABILITY-DEDUCTIELE AMOUNTS:

If "Mt Covered" 5 inserned below opposite any specified INSURING CLAUSE, such INSURING CLAUISE
and any cther reference to such INSURING CLAUSE in this Bond shall be deemed to be deleted. There
shall be no deductible applicable to any loss under INSURING CLAUSE 1 sustained by any
Investment Company.

SINGLE LOSS GEGUCTIBLE

INSURING CLAUSE LIMIT OF LIABILITY AMOUNT
1. Employee B 1,000, 666 B 25,000
2. On Premises 3 1,000,660 3 25,000
3. In Transit $ 4,000,000 5 25,000
4. Forgery or Alteration & 1,000,600 & 25,000
5. Extended Forgery 3 1,000,600 3 25,000
8. Counterfeit Money & 1,000,600 & 25,000
7. Threats to Person & 1,000,666 & 26,000
8. Computer System & 1,000,600 & 25,000
5. Vaoice Initiated Funds Transfer Instruction & 1,000,606 & 25,000
6. Uncollectible ltems of Deposit E 300,600 3 25,000
1. Audit Expense 5 100,606 $ 25,000
12, Fraudulent Transfer Instruction & 1,600,000 S 26,660
13, Stop Fayment Order kS 100,000 3 26000
14, Unauthorzed Signatures L 1,000,000 & 25,000
15. Claims Expense & 00,000 S 25,000

Thiz Endarsement applies to lcss discovered after 12:01 am. an September 30, 2021,

ALL OTHERTERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

1
Date: October 12, 2024 By Q———Q;\\w

Aulharzed Repesenlalve

ICAP Bond
Form 17-12-1582 (Ed. 5-98) Page 1



FEDERAL INSURANCE COMPANY
Endorsement Moo 3
Baond Number: 82516041
MAME OF ASSURED: NEWTEK BUSINESS SERVICES CORP (NBS)ET AL

STOFP FAYMENT ORDER OR REFUSAL TO PAY CHECK ENDORSEMENT

Iti=z agraed that this Bond is amended as follows:
1. Byadding the fallowing MEURING CLAUSE:
"3 Stop Payment Grder or Refusalto Pay Check

Loss rezulting directly from the ASSURED being legally liable to pay compenszatory damages
far:

a  complying or failing to comply with notice from any custemer of the ASSURED or any
authorized representative of such customer, to stop payment on any check or draft made or
drawn upon or against the ASSURED by such customer or by any authorized
representative of such customer, ar

b, refusing to pay any check or draft made or drawn upon or against the ASSURED by any
customer of the ASSURED or by any authorized representative of such customar.”

2. By addingthe following Specific Exclusion:
"Section 4 4. Specific Exclusions — Applicable to INSURING CLAUSE 13
This Bond does not directly or indirectly cover:

a  liakility assumed by the ASSURED by agresement undsr any contract, unless such lability would
hawe attachad to the ASSURED aven in the absence of such agreement,

b lossarsingout of

(17 lieel, =lander, wrongful entry, eviction, defamation, false amrest, false imprscnment,
maliciou s prosecution, assaultor battery,

[#)  s=ickness, disease, physical bodily hamm, mental or emational distress or anguish, or death of
any persan, or

[3y  discimination.”

Thiz Endorsement applies to less discovered after 1201 am. on September 306, 2021,
ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIM UNCHANGED.

Q :
Date: October 12, 2021 By i D__Q;\\\@

Aulharized Reprasenlalive

ICAF Bond
Form 17-02-2365 (Ed. 16-00)



ENDCRSEMENT/RIDER

Effective date of
this endorsementrider: September 30, 201 FEGERAL NSURANCE COMPAMNY

Endorsement/Rider No. 4
To be attached to and

form a part of Bond Mo, 82518041
lszued to: NEWTEK BUSINESS SERVICES CORP (NBS)ET AL

FRAUBULENT TRAMSFER INSTRUCTIONS ENDORSEMENT
{For use with the ICAP bond)

In consideration of the premium charged, it is agreed that this bond is amended as follows:
(1) The fallowing Insuring Clauss is added:
FRAUDULENT TRAMSFER INSTRUCTIONS

Loss resulting directly from the ASSURED having, in good faith, transferred money on depcsit in a
Customers account, or 2 Customers Certificated Security or Uncertificated Security, in reliance upon a
fraudulent instruction transmitted to the ASSURED via telefacsimile, telephone or electronic mail; provided,
however, that:

A the fravdulent instruction purports, and reasonably appears, to have originated from:
i. such Custemer, or

ii. an Employee acting on instructions of such Customer, or

iii. ancther financial institution acting on behalf of such Customer with authorty to make such
instructions; and

B. the zender of the fravdulent instruction verified the instruction with the passward, PIN, or cther security
code of such Customer; and

. the sender was not, in fact, such Customer, was nat authorized to act on behalf of such Customer, and
was not an Employee; and

B. the instruction was received by an Employee specifically authorzed by the ASSURED to receive and act
upan such instructions; and

E. for any transfer exceeding the amount st forth in paragraph (8) of this endorsement, the ASSURED
verified the instructions via a call back to a predetermined telsphone numbser set forth in the ASSURED's
written agreement with such Customer or other werfication procedure approved in writing by the
COMPANY, andthe ASSURED presemved a contemporanecus record of the call back, if any, and the
instrustion which werifiss use of the authorized password, PIN or cther security code of the Customer.

{23 Far the purposes of the coverage afforded by this endaorsement, the following terms shall have the following
meanings:

Cerificated Security means a share, participation or other interest in property of, or an enterprise of, the
issuer or an cbligation of the issuer, which is:

il

{2y of a type commanly dealt in on securties exchanges or markets or commanly recognized in any area in
which it is issued or dealtin as a medium for investment, and

represented by an instrument issued in bearer or registered form, and

(3

either one of a class or series or by its terms divisible into a class or series of shares, participations,
interests ar cbligations.
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Customer means any individual, corporate parnership, proprister, trust customer, shareholder or subscriber
of an Investmemnt Company which has a wrtten agreement with the ASSURED authorizing the ASSURED to
transfer Money on depasit in an account or Certificated Security or Uncerificated Security in reliance
upon instructions transmitted to the ASSURED via telefacsimile, telephone or electronic mail to transmit the
fraudulent instruction.

Uncertificated Security means a share, participation or other interest in property of or an enterprize of the
issuer or an chbligation of the issuer, which is:

(1) not represented by an instrument and the transfer of which is registered on books maintained for that
purpose by or an behalf of the issuer, and

(2 of atype commenly dealt in on securities exchanges or markets, and

(1) either one of a class or seres or by its terms divisible into a class or seres of shares, participations,
interests or cbligations.

(33 It shall be a condition precedent to cowerage under this Insurng Clause that the ASSURED assert any
available claims, offssts or defenses against such Custemer, any financial institution or anmy other party to the
transacticn.

4y Solely with respect to the Fraudulent Transfer Instruction Insuring Glause, the following Exclusions are added:
A Less resulting directly or indirectly fram a fraudulent instruction if the sender, or anyone acting in collusion

with the sender, ever had authorized access to such Customer's password, PIN or other security code;
and

B. Loss resulting dirsctly or indirectly from the fraudulent alteration of an instruction to initiate an automated
clearing house (ACH) entry, or group of ACH entriss, transmitted as an electronic messags, or as an
attachment to an electronic message, sent via the internet, unless:

i. each ACH entry was individually werifiad via the call back procedurs without regard to the amount of
the entry; or

ii. the instruction was formatted, encoded or encrypted so that any altercation in the ACH entry or group
of ACH entriss would be apparent to the ASSURED.

3) Solely with respect to the Fraudulent Transfer Instruction Insuring Clause, Exclusion 2k, s deleted and
replaced with the following:

k. loss resulting from woice requests or instructions received ower the telephons, provided howswer, this
Section 2k. shall not apply to INSURING CLAUSE 7. or 9 or the Fraudulent Transfer Instruction Insuring
Clause.

(&) For the purposes of the Fraudulent Transfer Instruction Insuring Clause, all loss or losses involving one

natural person or entity, or one group of natural persons or entities acting together, shall be a Single Loss
withaut regard to the number of transfers ar the number of instructions invalved.

(7Y For the purposes of the Fraudulent Transfer Instruction Insuring Clauss, the Single Loss Limit of Liakility shall
be § 1,600,000 The Deductible Amount shall be § 25,000,

{8} The amount of any single transfer for which verfication via call back will be requiredis: § 50,000,
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The title and any headings in this endersementrider are solely for convenience and form no part of the terms and
conditions of coverage.

Al cther terms, conditions and limitations of this Policy shall remain unchanged.

S\ 7|

Authorzed Representative
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ENDORSEMENT/RIDER
Effective date of
this endorsement/nder. September 30, 2021 FEGQERAL NSURAMCE COMPANY
Endorsement/Rider No. &
To be attached to and

form a part of Bond Mo, 82518041

lssued to: NEWTEK BUSINESS SERVICES CORF (MBS) ET AL

SOCIAL ENGINEERING FRAUD (EMPLOYEENEMDOR) ENDORSEMENT
For Use with the ICAP form)

In consideration of the premium charged, itis agreed that this Bond is amended as fallows:
Il By adding the following INSURING CLAUJSE:
Social Engineering Fraud

Loss resulting directly from the ASSURED having, transfermred, paid or delivered Money or
Securities, documents or other written instruments as the direct result of a2 Social Engineering
Fraud Instruction.

ey} Solely with respect to the coverage afforded by this endorsement, the following terms shall have the
following meanings:

Social Engineering Fraud Instruction means any instruction whish intentionally misleads an
Employee, through misrepresentation of a material fact which is relied upon by an Employee, balisving
it to be genuine, for the purpose of directing or transferring the ASSURED's Money or Securities,
documents or other written instruments thatwere communicated by a natural perscn purporting to
b

a. adirector, officer, partner, member or sole propristor of the ASSURED or other Employee who is
authorized by the ASSURED toinstruct ancther Employee to transfer funds, or an individual
acting in collusion with such person purperting to be a director, officer, partner, memkber or scle
proprietor or cther Employee who is authorzed by the ASSURED ta instruct another Employee
totransfer funds; ar

b, an employee of a Vendor who iz authorized by the ASSURED to instruct an Employee to
transfer funds or change bank account information of a Vendor; provided, however, Social
Enginsering Fraud Instruction shall nat include any such instruction transmitted by an
amployes of a Vendeor who was acting in collusion with any third party in submitting such
instruction,

but which instructions were not actually mads by such directeor, officer, partner, member orscle
propristor, Employee, or employes of 2 Vendor.

Wendor mezans any entity or natural person that has provided goods or services to the ASSURED
under a legitimate pre-existing arrangement orwrtten agreement. Howsever, Wendor doss not
include any customer, automated clearing house, custodian, financial institution, administratar,
counter party or any similar entity.
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(3 Solely with respact to the coverage afforded by this endarsement:

A This bond does not directly or indirectly cover loss oocurring prior to %30/2015,

B Exclusion a. of Section 3., Specific Exclusicns-Applicable To All Insuring Clauses Except
Insuring Clause 1., iz deleted and replaced with the following:

a loss caused by an Employee provided, howsver, this Section 3.a. shall not apply to
oes: (i) covered under INSURING CLAUSE 2. or 3. which results directly from
misplacement, mystericus unexplainable disappearance, or damage or destruction of
Property, or (i} covered under Social Engineering Fraud INSURIMG CLAUSE;

5 Thiz bond does not directly or indirectly cover loss due to any investment in Securities,
dosuments or other written instruments or ownership in any corporation, partnership, real
property, commadity or similarinstrument, whether or nct such investment is genuine.

=] The total liakility of the COMPAMY under the Social Enginesrng Fraud INSURING CLAUSE shall be
$50.000G forany Single Loss, subject to a BOMD FERIOE Aggregate Limit of Liability of § 50000,

[i=3] A Deductible Amount of $ 25,000 shall apply with respect to coverage afforded underthe Social Engineering Fraud
MEURING CLAUSE:

The title and any headings in this endarsement/nder ars solaly for convenience and form no part of the terms
and conditions of coverage.

Al cther terms, conditions and limitations of this Bend shall remain unchanged.

O\

Authorized Representative
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ENDORSEMENT/RIDER

Effective date of
this endorsement/ridar: September 30, 2021 FEDERAL INSURANCE COMPANY

Endorzement/Rider Ma. &

To be attached to and
form a part of Bond Mo. B16044

Issuedtor NEWTEK BUSINESS SERVICES CORP (MBS)ET AL

NEW Y ORK AMENDATORY ENDORSEMENT

In consideration of the premium charged, it is agreed that

1. Any reference in the palicy to the Superintendent of Insurance is hereby deleted and replaced with
the Superintendant of Financial Sarvices.

2. Any reference in the policy to the Insurance Department is hersby deleted and replaced with the
Department of Financial Servises.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the
terms and conditions of coverage.

All ather terms, conditions and limitations of this Bond shall remain unchangsd.

Q A\

Authorized Reprezentative
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ENDORSEMENT/RIDER

Effective date of
this endorsementnider. September 30, 2024 FEDERAL INSURANCE COMPANY

Endorsement/Ridar Mo, 7

To be attached to and
form a part of Bond Mo, 82516041

Issued to: NEWTEK BUSINESS SERVICES CORP (NBE)ET AL

AUTOMATIC INCREASE IN LIMITS ENDORSEMENT

In consideration of the premium charged, it is agreed that GENERAL AGREEMENTS, Section C. Additicnal
Offices Or Employees-Consalidation, Merger Or Purchase Or Acquisition OfF Asssets Or Liabilitiss-Motice To
Company, is amendad by adding the following subsection:

Auvtomatic Increase in Limits for Investment Companies

If an increase in bonding limits is required pursuant to rule 17g-1 of the Investment Company Act of 1 %405
("the Act"), due ta:

(" the creation of a new Investment Company, other than by consolidation or merger with, or purchase or
acquisition of assets or liabilties of, another institutian; ar

(it anincreasein asset size of curent Investment Companies coversd under this Bond,

then the minimum required increase in limits shall take place automatically without payment of additicnal
premium for the remaindsr of the BOND PERIOD.

The title and any headings in this endersement/rider are salely for convenience and farm no part of the tarms
and conditions of cowerage.

All cther terms, conditions and limitations of this Bond shall remain unchanged.

SIS\

Authorized Representative
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FEDERAL INSURANCE COMPANY
Endarsement Mo 8

Bond Mumber 825160441

NAME OF ASSURED: NEWTEK BUSINESS SERVICES CORP (NBS)ET AL

UNAUTHORIZED SIGNATURE ENDORSEMENT

Iti= agreed that this Bond is amended as follows:
1. By addingthe following INSURING CLAUSE:
14, Unautharized Signature

Loss resulting directly from the ASSURED having accepted, paid or cashed any check or
Withdrawal Order made or drawn on or against the account of the ASSURED'S customer which
bears the signature or endorsement of one cther than a person whose name and signature is on
file with the ASSURED as a signatory on such account

It =hall be a condition precedent to the ASEURED'S right of recovery under this INSURIMG
CLAUSE that the ASSURED shall have on file signatures of all the persons who are signatores
an such account

2. By adding to Secticon 1., Definiticns, the following:

&8. Instruction means a written arder to the issuer of an Uncertificated Security requesting that the
transfar, pladge or releass from pledgs of the specified Uncertificated Security be registered.

ff.  Uncertificated Security means a share, paricipation or other interest in property of or an
entarprize of the issueror an obligation of the issuer, which is:

(1Y not represented by an instrument and the transfer of which is registered on books
maintained for that purpose by oron behalf of the issuer, and

™ of atype commonly dealt in on securties exchanges or markets, and

(3 sither one of a class or series or by itz terms divisible intc a class or seres of shares,
rartisipations, interests or obligations.

ICAP Bond
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33. Withdrawal Order means a non-negotiable instrument, other than an Instruetion, signed by a
customer of the ASSURED authorizing the ASSURED to dekit the customer's account in the
amaount of funds stated thersin.

Thiz Endorsement appliss to less discovered after 1201 am. on September 30, 2021,

ALL OTHERTERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

@ ;
Date: October 12, 2021 By k.-——._Ql.:\\

Aulharized Feprasenlalme

ICAP Bond
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FEDERAL INSURANCE COMPANY
Endorsement Mo 9
Bond Mumber: B2516041

NAME OF ASSURED: NEWTEK BUSINESS SERVICES CORP (NBS)ET AL

NEW YORK AMENDATORY ENDORSEMENT

Itiz agread that this Bond is amendad as follows:
1. Byadding to Section 13, Termination, the following:
Baonds In Effect Sixty (B0) Days Or Less

If thiz Bond has been in effect for less than sisty (80) days and if it is not & renewal Bond, the
COMPANY may terminate it for any reason by mailing or delivering to the ASSURED and to the
authorized agent or broker, if any, written notice of termination at least sixty (B0) days before the
effective date of termination.

Bonds In Effect More Than Sixty (60) Days

If thiz Bond has been in effect for sixty (80 days or more, orif it is a renewal of a Bond issued by the
COMPAMNY, it may be terminated by the COMPANY by mailing or delivering to the ASSURED and to
the authorzed agent or broker, if amy, written notice of termination at least sixty (80% days before the
&ffactive date of termination. Furthermare, when the Bond is a renswal or has been in sffect for sixty
(B0} days or more, the COMPANY may temminate only for one or more of the reasons stated in 1-7
below.

Monpayment of premium;
2. Caonviction of a cime anising out of acts increasing the hazard insured against ;

Gisoowery of fraud or materdal misrepresentation in the obtaining of thiz Bond or in the
presentation of a claim thersundar;

4. Viclation of any provision of this Bond that substantially and maternally increases the hazard
insured against, and which occurred subsequent to inception of the current BOMG PERIOE;

5. F applicable, material physical change in the property insured, cocuming after issuance or last
annual renewal anniversary date of this Bond, which results in the property becoming uninsurable
in accordance with the COMPANY's cbjactive, uniformby applied underwriting standards in effect
at the tims this Bond was issued or last renewed; or materal changs in the nature or extent of this
Band cocuming after issuance or last annual renewal anniversary date of this Bond, which causes
the risk of loss to be substantially and materally increased beyond that contemplated at the time
this Bond was issued orlast renewed;

ICAF Bond - Mew York
Form 17-02-2863 (Rev. 7-03) Page 1



E. A determination by the Superintendent of Insurance that continuation of the present premium
wolume of the COMPANY would jecpardize the COMPAMY's policyholders, creditors orthe public,
or continuing the Bond itself would place the COMPANY in viclation of any provision of the Mew
York Insurance Cods; or

7. Where the COMPANY has reazon to believe, in good faith and with sufficient cause, that there is
a probable risk or danger that the Property will be destroved by the ASSURED for the purpose of
collecting the insurance procesd s

Motice Of Termination

Matice of termination under this SECTION shall be mailed to the ASSURED and to the authorized agent
or broker, if any, at the address shown on the DECLARATIONS of thiz Bond. The COMPANY,
howewer, may deliver any notice instead of mailing it

Reaturn Fremium Calculations

The COMPANY shall refund the uneamed premium computed pro rata ifthis Bond is terminated by the
COMPANY "

2. Byaddinga new Section reading as follows:
"Section 17. Election To Conditionally Renew / Monrenew This Bond
Caonditional Renewal
Ifthe COMPAMY conditicnally renews this Bond sukject to:

Change of imits of liakility ;

Changs in type of coverages;

Reduction of coverags;

Increased deductible;

Addition of exclusion; or

@om e e

Increased premiums in excess of 10%, exclusive of any premium increase dus to and
commensurate with insured value added; or as a result of experien e rating, retrospective rating
or audit; the COMPAMNY shall send notise as provided in Motices Of Monrenewal And Conditional
Renawal immediately balow.

Maotices Of Monrenewal And Conditicnal Renewal

1. If the COMPANY slects not to renew this Bond, or to conditicnally renew this Bond as provided
herain, the COMPAMNY shall mall or deliver written notice to the ASSURED at least sixty (80) but
nat mare than ane hundrad twenty (120} days before:

a.  Theexpiration dats; or

b, The annivarsary date if this Bond has been written for a term of more than one year.

ICAF Bond - Mew York
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2. Motice shall be mailed or delivered to the ASSURED at the address shown on the
GECLARATIONS of this Bond and the authorized agent or broker, if amy. If notice is mailed, proof
of mailing shall be sufficient procf of notice.

3 Paragraphs 1. and 2. immediately abowe shall not apply when the ASSURED, authorzed agent or
broker, or ancther insurer has mailed or delivered written notice to the COMPANY that the Bond
has been replaced oris no longer desired.

3. Byaddingto General Agreement B., Reprezentations Made By Assurad, the following:

Mo misrepresentation shall be deemed material unless knowledgs by the COMPANY would have lead
tathe COMPAMY'S refusal to write this Baond.

Thiz Endorsemeant applies to less discovered after 12201 am. an September 30, 2021,

ALL OTHERTERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

1
Date: October 12, 2021 By Q@\w

Aulharized Represenlalive
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ENDORSEMENT/RIDER

Effective date of
this endorsementnider. September 30, 2024 FEDERAL INSURANCE COMPANY

Endorsement/Ridar Mo, 10

To be attached to and
form a part of Bond Mo, 82516041

Issued tor  NEWTEK BUSINESS SERVICES CORP (MBS)ET AL

AMEND DISCOVERY AND NOTICE ENDORSEMENT

In consideration of the premium charged, it is agreed that this Bond is amended as follows:

M

Section B, Discovery, is deleted in its entirety and replaced it with the following:
Dizcowvery

Thiz Bond appliss enly to loss first dizcowered by the CCO or General Counsel of the ASSURED during
the BOMD PERIOG. DBiscovery ocours at the earlier of the CCO or General Counsel of the ASSURED
being awarse of:

a  facts which may subsequently resultin a loss of a type covered by this Bond, or
b, an actual or potential claim in which it is alleged that the ASSURED is liabls to a third party,

regardless of when the act or acts causing or contributing to such loss oocurred, even though the
amount of loss does not exceed the applicable GEDUCTIBLE AMOUNT, or the exact amount or datails
of loss may nat then be known.

Section 7., Motice to Company-Proof-Legal Procesdings Against Company, is amended by deleting
paragraph a. and replacing it with the following:

a  The ASSURED shall give the COMPANY nctice therscf at the eariest practicable moment, neot to
excesd ninety (B0 days after discovery of loss by OO0 or General Counszel of the ASSURED, in
an amcunt that is in excess of fifty percent (50%) of the applicable DEDUCTIBLE AMOUNT, as
stated in ITEM 2. of the DECLARATIONS.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the tems
and conditions of cowerage.

All ather terms, conditions and limitations of this Bend shall remain unchangead.

Authorized Representative
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ENDCRSEMENT/RIDER

Effective date of
this endorsementrider: September 30, 2021 FEQERAL NEURAMCE COMPAMNY

Endorsement/Rider Mo, 11
To be attached to and
form a part of Bond Mo, 82516041

lssued to: NEWTEK BUSINESS SERVICES CORP (NBS) ET AL

AMEND DEFINITION OF FORGERY ENDORSEMENT

In consideration of the premium charged, it i= agreed that the definition of Forgery =et forth in Section 1,
Cefinitions, of the Conditions and Limitations of this bond iz deleted and replaced with the following:

Forgery means:

(1) affixing the handwrtten signature, or a reproduction of the handwrtten signature, of ancther natural person
without authorization and with the intent to deceive; or

2y affixing the name of an organization as an endorsement to a check without authority and with the intent to
deceive.

Pravided, however, that a signature which consists in whale ar in part of ane's own name signed with or without
autharity, in any capacity, for any purpose is nct a Forgery. An electronic or digital signature is nat a repreduction
of a handwritten signature or the name of an crganization.

The title and any headings in this endorsementrider are solely for convenience and farm no part of the terms and
conditions of coverage.

Al ather terms, conditions and limitations of this Faolicy shall remain unchanged.

SIS\ )

Authorized Reprezentative
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FEDERAL INSURANCE COMPANY
Endorsement Mo 12
Bond Mumbear: 825160441

NAME OF ASSURED: NEWTEK BUSINESS SERVICES CORP (NBS)ET AL

CLAIMS EXPENSE ENDORSEMENT

Iti=z agraed that this Bond is amended as follows:
1. Byadding the fallowing MEURING CLAUSE:
15.  Claims Bxpenze

Reasonable expense incured by the ASSURED, solaly for independent fims or individuals to
determine the amount of loss where:

(1) theless iz covered under the Bond, and
(@) theloss is in excess of the applicable BEBUCTIBELE AMOUNT.

2. Under General Exclusions-Applicable To Al Insuring Clauses, Section 2f. doss not apply to loss
covered underthis INSURING CLAUSE.

Thiz Endarsement appliss to lcss discovered after 1201 am. on September 30, 2001

ALL OTHERTERMS AND CONDITIONS OF THIS BOND REMAIM UNCHANGED.

7
Date: October 12, 2021 By Q—-—-—Q/\\w

Aulharized Represenlalive

ICAP Bond
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